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AKUMOHEPHOE 00111eCTBO
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Coenacosano Ymeeparcoeno
AO «Cneuunanusuposansbiil genosurapuil « THOMHUTYM» [Mpuxazom Ne01-03/3 ot 25.01.2021 1.
I'enepansHblii gupexTop pacce LU yKa 5 pacnopso i dokyvenm HIIP

Jlata

3amecrtuTens ['eHepanbHOTO THPEKTOpa
Usromona O.U.
25.01.2021 1.




JlokymeHT 0611 3apeructpupoBaH 18.02.2021 14:35:24 3a Homepom 068c¢6c07-0708-4cd7-bf68-4f5¢1b645ee6; D11 Otnpasurens: CN="AO ""Crnennain3npoBaHHBIH
nenozutapuid ""MHOMHUTYM"""', OTPH=1027739039283, MHH=007705380065, SN=IIpacc, G=ITaBen Uropesu4, C=RU, S=77 r. MockBa, L=Mocksa, STREET="ym.
[laGonoBka, 1. 31, k. B", O="AO ""CneunanusupoBanuslii aenozurapuii ""MHOUHUTYM""", T=I"enepanbubiii nupexrop, CHUIIC=05174861666, E=info@specdep.ru.

1. OO1ue mo0KeHus.

1.1. llpaBuna ompenencHUs] TEKylleH CTOMMOCTH AaKTHBOB M CTOMMOCTH YHCTHIX aKTHBOB,
COCTABIISIIOIIMX TICHCHOHHBIE HAKOIUIEHUS, CTOMMOCTH aKTHBOB, COCTABIIIONIMX MEHCHOHHBIE
pe3epBbl, ¥ COBOKYIMHOW CTOMMOCTH IEHCHOHHBIX pe3epBoB (nanee — IlpaBuma) cocraBneHsl B
cooTBeTcTBUU ¢ YKazaHueM baunka Poccuum ot 31.10.2018 Ne 4954-Y «O mopsaake pacuera TeKylien
CTOMMOCTH AaKTHBOB M CTOMMOCTH YHCTBIX AaKTHBOB, COCTAaBJIIOLNIMX IIEHCHOHHBIE HAKOIUICHHMS,
MOPSI/IKE U CPOKAX pacyeTa CTOMMOCTH aKTHBOB, COCTABJISIOLINX MIEHCHOHHBIE PE3EPBBL, M COBOKYITHOM
CTOMMOCTH IIEHCHOHHBIX PE3€pBOB HETOCYAapPCTBEHHOI0 IEHCHOHHOTO (oHIa» (Hanee — YKa3zaHue).
1.2. Hacrosue [lpaBuna ompeaensioT MOpsAAOK pacuéra (asee COBMECTHO JHMOO KaXIbld B
oTHeNnbHOCTH - [lokaszarenn):
® TEKyIeH CTOMMOCTH AaKTHUBOB, BEIMYMHBI O00S3aTENbCTB M CTOMMOCTH YHCTBIX aKTHBOB,

coctaBnsromux neHcnonabie HakomeHns AO «HIID Coepbanka» (mamee — HIID), B Tom

quciIe HaXOAALIMECS B JIOBEPUTEIBHOM YIPABJICHHH IO KaKAOMY JOTOBOPY JOBEPUTEIHHOTO

yIIpaBIIeHUs CPEACTBAME TEHCHOHHBIX HAKOTUICHUH,

® CTOMMOCTH aKTHBOB, BEIMYMHBI 00S3aTENbCTB, COCTABIIONIMX CPEACTBA TEHCHOHHBIX

pesepoB HII®D, B ToM 4YHciae HaxoNAIMXCS B TOBEPUTENBHOM YIPABIEHHW IO KaXKAOMY

JIOTOBOPY JOBEPUTENHHOIO YIPABIECHHUS CPEICTBAMU MEHCHOHHBIX PE3EpPBOB, U COBOKYITHOM

CTOMMOCTHU IIEHCUOHHBIX pe3epBoB HIID.
1.3. B nacrosimux [IpaBuiax He OTpakaroTcs MOJIOKEHHS, KOTOPbIe OJJHO3HAYHO MPEyCMOTPEHBI B
VYka3zanuu.
1.4. HII®, ynpapnsonme KOMIAHUW, 3aKIIOYMBIINE JOTOBOPHI JOBEPUTEIHLHOTO YHPABICHUS C
HHCD, PaCCUYUTBIBAIOT TCKYHIYIO CTOUMOCTb dKTUBOB U CTOMMOCTH YMCTBIX AKTUBOB, HAXOOAIIUXCA B
JIOBEPUTENFHOM YIPABIEHUU 10 JOTOBOPY JOBEPUTENBHOIO YIPABICHHUSA CPEACTBAMH MEHCHOHHBIX
HaKOIJICHWH, CTOMMOCTb AaKTHBOB, B KOTOPBIE pa3MELIEHbl CPEICTBA IMEHCHOHHBIX pPE3EpPBOB, B
COOTBETCTBUU C YKa3zaHueM, yuyeTtHod mnonutukoi HIID, nacrosmmu I[lpaBunamu, Pernmamentom
CMEUUATM3UPOBAHHOIO JICIO3UTapUsl 10 OCYLIECTBIEHUIO KOHTPOJS 3a JEATEIbHOCTBIO II0
WHBECTHPOBAHUIO CPEJICTB MEHCHOHHBIX HAKOIUICHUI Ha OCHOBAHWW JOTOBOPOB 00 OKa3aHWUH YCIYT
CIICLHUANTN3UPOBAHHOTO JIETIO3UTApHsl HErOCyJapCTBEHHOMY MEHCHOHHOMY (OHAY WM YHNPaBISIOLIMM
KOMITaHUSM, OCYIIECTBISIOIINM JJOBEPUTEIBHOE YIIPABICHUE CPEACTBAMHU NEHCHOHHBIX HAKOIUICHUN
[0 JIOTOBOPY C HErOCYAApCTBEHHBIM IEHCHOHHBIM (D)OHIOM, PermameHTOM crenuann3upoBaHHOTO
JIeTIO3UTapHsl MHBECTULIMOHHBIX (POH/IOB, MAEBBHIX MHBECTUIIMOHHBIX (POHIOB M HETOCYAAPCTBEHHBIX
MEHCHOHHBIX (DOHIOB, ONMYOJMKOBAHHBIMH B OTKPBITOM JOCTYIE HAa CalTe CIEIHAIN3UPOBAHHOTO
neno3utapus, ¢ KotopbiM y @oHza 3akimoueH JoroBop (nanee — PernameHTs!).
1.5. Pacuer Ilokazareneif, mpeayCMOTPEHHBIX YKa3aHUEM, OCYIIECTBIIAETCS B MOPSAKE U CPOKH,
ycraHoBieHHble Pernmamentamu. B ciyuae ecnu YkasaHueMm npenycMOTpeHbI Oosiee paHHHE CPOKH
ocyliecTBieHus pacyera llokasareneil B cpaBHeHHMHM C PernmaMeHTamu, HUCHOJB3YIOTCS CPOKHU
YCTaHOBJICHHBIE Y Ka3aHUEM.
1.6. VYperymupoBanue pazHornacuii mexnay HIID, ympasnstomeii komnanuei, ¢ kotopoir y HIID
3aKJI0YEeH JOTOBOP JOBEPUTENHHOTO VYIPaBIEHUS, M CIEMUATU3NPOBAHHBIM JETIO3UTAPHEM MPU

pacueTe CTOMMOCTHU YUCTBIX aKTUBOB IIPOU3BOAUTCA B COOTBETCTBUU C PermamenTtamu.
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1.7.  Pacder cTOMMOCTH YHCTBIX aKTUBOB TIPOM3BOJMTCS Ha KAXKIBIH paOOUumii AeHb, KXKIbIH IeHb, B
KOTOPOM COBEPIIATHCH OTEPAINH C aKTHBAMH, COCTaBIISIOIMMHU IEHCHOHHBIE PE3EPBHI U TIEHCUOHHBIE
HaKOIUICHUS], €CJIM TaKOW JIeHb HE SBJsETCS paboyrM, M Ha TOCIETHUN KaleHIApPHBIA IeHb MECSLa,
€CIIM OH TPUXOAUTCS Ha HepaOouwit meHb. Pacuer Ilokasarteneil mpom3BOMUTCS MO COCTOSHHIO Ha
23:59:59 MocKOBCKOTO BpeMEHH JaThl, 32 KOTOpYIo paccuntsiBatoTcs [lokazaremnu.

1.8. CrouMocTh aKTHBOB U 0053aTEIbCTB, BBIPAKEHHAS B WHOCTPAHHOM BaTIOTE ITOMJICKUT
nepecyety B pyonu mo odunmambHOMY Kypey, ycraHoBieHHOMY bankom Poccum Ha marty pacuera
IToxazarenen.

B cnydae ecnun bankom Poccum He yCTaHOBIIEH Kypc WHOCTPAaHHOW BalIOTHL, B KOTOPOM
BBIPQKEHA CTOMMOCTH AaKTHBOB (00S3aTENBCTB), K PYOIII0, TO HCIIOIB3YeTCS COOTHOLIEHHE MEXIY
KypcOM HHOCTPaHHOM BaIIOTBI W pyOJeM, OompenessieMoe Ha OCHOBE Kypca 3THX BAJIIOT IO
OTHOIICHUIO K amepukanckomy poisapy (USD) (kpocc-Kypc MHOCTpaHHOW BalIOTHI, OMpPEAETICHHON
uepe3 amepukanckuii gomnap (USD)).

1.9.  Ilpu pacyere CTOMMOCTH YUCTHIX AKTHBOB IPUMEHSIOTCS CIEAYIOLINE IPABUIIA OKPYTIICHHUS:
1.9.1. OxpyrieHnsi MpoOM3BOAATCA IO JABYX 3HAKOB IOCIE 3alATOM MO MpaBHiIaM

MAaTEMATUYCCKOT'O OKPYIJICHUA,

19.2. KyIoHBI OKpYTIISIOTCS TIO YCIOBUSM HPOCHIEKTa SMUCCHH;
1.9.3. HcxonHbie KOTUPOBKH HE OKPYTISIOTCS;
1.9.4. Lenbl, onpe/ieieHHbIC SKCIIEPTHBIMUA METOJaMU, OKPYIJISIOTCSA 10 JBYX 3HAKOB

IIOCJIC 3aIISTOM 10 IIpaBWIaM MaTCMaTU4CCKOI0 OKPYTJICHUA

[lopsok OKpyrjieHUs TOKa3aTeneil, HCHOJb3yEeMbIX JJs OLUEHKU CIpPaBEIJIMBON CTOMMOCTH,
onpeaensercs B [Ipunoxxkenun No2 k Hactosaumm [IpaBunam.
[lopsanok OKpyrieHusT MNoKazaTeNed, HCIONb3YEMBbIX IPU pacuyeTe CTABKU AUCKOHTHUPOBAHUS U

aMOpTHSHpOBaHHOﬁ CTOMMOCTH aKTUBOB, OIIPCACIIACTCA B HpI/IJ'IO)KeHI/II/I Ne3 x HaCTOAIIUM HpaBI/IJ'IaM.

2. Kputepuu npu3HaHUs aKTHBOB U 00513aTe/IbCTB.

2.1. TlpusHaHWe aKTHBOB U 005A3aTENBCTB (B YaCTH 00S3aTENLCTB, MPEIYCMOTPEHHBIX YKa3aHUEM)
MPOM3BOJUTCA B TIOPSJIKE, YCTAHOBICHHOM Yd4eTHoW mojmtukor HII®D, ¢ yueTrom ocoOeHHOCTEH,
[PeAyCMOTPEHHBIX HacTosAlMMHU [IpaBuiamu, 4YTO B COBOKYIIHOCTH COOTBETCTBYET KpPHUTEPUSIM
MPU3HAHUS aKTHBOB U 0053aTeNbCTB, MPEAYCMOTPEHHBIX OTpacieBbIMU CTaHAApTAMU OyXTanTepcKoro
ydeTra HEKpeOuTHBIX (MHAHCOBBIX opranu3amuii (manee — OCBY H®O) m MexnyHapoaHbIMU
CTaHJapTaMd (HUHAHCOBOW OTYETHOCTH, BBEJCHHBIMH B JEWCTBHE Ha TeppuTopul Poccuiickoii
Gdenepannu  (manee — MC®O). Kputepun mnpusHaHUsS OTACIBHBIX aKTHBOB W 00s3aTEbCTB
ycraHoBieHsl B [Ipunoxxennu Nel k Hactosmum [IpaBunam.

2.2. CrouMocTh LieHHBIX Oymar, mony4deHHbIxX mo 1 gactu caenku PEIIO, He BKmovyaeTcs B pacyer
CTOMMOCTH YHCTBIX akTHBOB. CTOMMOCTH IIeHHBIX Oymar, nepeaanssix 1o 1 gactu cnenku PEIIO 6e3

IMPCKpaAlICHU MPHU3HAHWA, BKIIFOYACTCA B paCUCT CTOMMOCTH YHUCTBIX aKTUBOB.
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B pacueT cToMMOCTH YUCTBIX aKTUBOB BKJIIOYACTCS:

- B COCTaBE aKTHUBOB (JI€OMTOPCKOW 3aI0JKEHHOCTH) - CTOMMOCTb JICHEKHBIX CPEICTB,
npenoctaBieHHbIX 1o 1 yactu caenku PEITO;

- B COCTaBE KPEIUTOPCKOM 3aJ0JDKCHHOCTH - CTOMMOCTb JICHEKHBIX CPEACTB,

noxydyeHHsIx 1o 1 wactu caenku PEITO.

3. MeToabl onpeaeJaeHuss CTOUMOCTH AKTUBOB.

3.1. Ilpm nepBoHa4yaabHOM IPU3HAHWUHM AKTUBBI OLIEHHBAIOTCA IO CHPABEIJIMBOH CTOMMOCTH.
CnpaBeyIMBOM CTOMMOCTBIO aKTHBa IIPM IEPBOHAYAJIBHOM IIPU3HAHWU, KaK IPaBUJIO, SBIAETCS
CTOMMOCTh TIPHOOpETeHUs] akTHBa (CIpaBeUIMBasi CTOMMOCTH TEPEJaHHOTO BO3MEICHHUS, CyMMa
Pa3MeIIeHHBIX IeHEeKHBIX CPEICTB, CKOPPEKTUPOBAHHAS B cIydasx, mpeaycMoTpeHHbx OCBY HODO).

Ecnu ctonMocTs mproOpeTeHust akTHBa HE MOXKET OBITh MPU3HAHA CIIPAaBENINBOH CTONMOCTHIO
aKTHBAa, TO CIIPaBEMIMBAsi CTOMMOCTh TAaKOIO AaKTWUBa ONpElessieTcs B COOTBETCTBUU ¢ 11.3.3
Hacrosimux [Ipasuit.

3.2.  Tlocne mepBoHa4YanbHOTO MPU3HAHUS U JI0 MPEKPAIICHHS TPU3HAHUS aKTUBBI OLIEHUBAIOTCS T10
aMOpPTHU3MPOBAHHOH CTOMMOCTH JIMOO IO CHPAaBEAJMBOM CTOMMOCTH B 3aBUCHMOCTH OT HX
Knaccudukanmm.

Krnaccudukanuss akTUBOB OCYIIECTBIAETCS B TOpPSAAKE, NPEIYCMOTPEHHOM Y4eTHOH
nonutukoit HII® B coorBerctBm ¢ OCBY H®O n MexayHapoaHbIM CTaHIapTOM (HHAHCOBOM
otyetHOCTH (IAS) 39 «DuHAHCOBBIE MHCTPYMEHTHI: TIPU3HAHNE U OLIEHKA.

3.3. Pacuer cmpaBemMBOIl CTOMMOCTH aKTHUBOB (BEIMYMH O0S3aTENBCTB) OCYLIECTBIACTCS Ha
ocHoBanun MC®O (IFRS) 13 «Ornenka cripaBeATBON# CTOMMOCTH.

Mertozpl pacyera crpaBeJIMBOM CTOMMOCTH aKTHBOB M BEJIIMYMH 0053aTENbCTB, B TOM 4YHMCIE
OIMCaHHE UCTOYHUKOB JAHHBIX JUIS PacueTa CTOMMOCTH aKTUBOB (BEMYHHBI 0053aTEIbCTB), TOPSAAKA
uX BbIOOpa, TOpPsAKA TPU3HAHHUS PHIHKOB aKTHBOB M 0053aTENbCTB aKTHBHBIMH, KPUTEPHH BHIOOpA
croco0O0B M MoJieTiel OLEHKH CTOMMOCTH B 3aBHCHMOCTH OT BH/IOB aKTHBOB U 0053aTENbCTB YPOBHH
olpesieNsieMbIX LieH IpuBeaeHbl B [Ipunoxxennu Ne2 k Hactosmum [paBunam.

Ilpu onpeneneHWH CHOpaBeIMBOW CTOMMOCTH aKTHBOB (BEJNMYMHBI 0053aTEIbCTB) B
OTCYTCTBHM MCXOJIHBIX [aHHBIX IIEPBOTO YPOBHS Ha JaTy pacdeTa CIPaBEAJIHBOH CTOMMOCTH
MPUMEHSIOTCS HCXOHbIE JaHHBIE BTOPOTO U TPETHETO YPOBHS, IIpeaycMoTpeHHble [punoxenuem Ne 2
K HacTosimuM IlpaBunam, Ha AaTy pacdera CIpaBelIMBOW CTOMMOCTH HE3aBUCHMO OT BETHMYHHBEI
M3MEHEHHSI HCXOTHBIX JaHHBIX 10 CPABHEHUIO € MPEIBIIYIIMM PacueTOM CIPaBeJIMBON CTOMMOCTH.
3.4. Pacyer croMMoCTH aKTHBOB (BEJIMYHH O0S3aTENbCTB), 32 HMCKIIOYEHHEM OICHUBAEMBIX IO
CNIPaBEAJMBOM  CTOMMOCTH, OCYLIECTBISICTCSI Ha OCHOBAaHMM MEXIYHapOIHOrO CTaHgapTa

¢unancoBoit oruetHocTH (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: TPU3HAHUE U OIICHKAY.
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Mertozpl yueTa u OmpeAeIeH!s CTOMMOCTH aKTHBOB (0053aTeNbCTB), IOMUMO OLICHUBAEMBIX TI0
CTpaBeUIMBOM CTOMMOCTH, YCTaHOBIEHBbI YueTHOH nonutukord HII®, moaxonsl kK ompeneneHUro
CTOMMOCTH OT/ICJIbHBIX BHJIOB aKTUBOB (00513aTENLCTB), MpuBeneHb! B [Ipunoxkennn Ne 3 Kk HAaCTOSIIUM
[IpaBunam.

3.5. Cnoco0 yuera BIoKeHHI B aKIMH (T1au) TOYSPHUX aKIIMOHEPHBIX OOIIECTB U JIOJIS BIOKCHUI B
akuuM (mam) AacCOLMMPOBAHHBIX AaKIMOHEPHBIX OOLIECTB (IaeBbIX HHBECTHLHOHHBIX (DOH/IOB)
ycraHaBiauBaercss B YuerHo nonutuke HIID B coorBercTBUM ¢ MeEXIyHapOOHBIM CTaHAAPTOM
¢unancoBoit oraetHocTH (IAS) 27 «OTHENnbHAS PUHAHCOBAS OTYETHOCTD.

CroumMocTs akiuii (1aeB) JOUEPHUX WIIH aCCOI[MMPOBAHHBIX aKIMOHEPHBIX 0OIIECTB (TTaeBBIX
WHBECTULHOHHBIX (DOHIOB) OMpEAENISETCS B 3aBUCMMOCTH OT CII0co0a yyeTa BIOKEHHH B TAKUE aKI[HH

(mam), yctaHoBieHHOTO Y4eTHo! nmomutikon HITD.

4. TIpuMeHeHHe 0TYETOB OLIEHIIMKA /IISI OTMPeIeIeHHs] CIPABENJIHBOI CTOMMOCTH.

4.1. CrouMOCTb aKTHBa ONpENENseTcs Ha OCHOBAaHWHM OTYEeTa OICHIIMKA NPH OJHOBPEMEHHOM
COOIIOZICHUH CIETYIONINX YCIOBHH:
J OLICHIIIMK COOTBETCTBYET TPEOOBAHUSIM, ONPE/ICICHHBIM B Y Ka3aHUH;
o B OTYETE€ OLEHIIMKA MPEIyCMOTPEHO, YTO OH COCTaBleH MJS OINpelesIeHHs
CIpPAaBEIMBOM CTOMMOCTH AaKTHBAa B COOTBETCTBUM C MeEXAyHapOJHBIM CTaHIApTOM
¢unancoBoit otuérHocT (IFRS) 13 «Ouenka chpaBemiMBOH CTOMMOCTHY», BBEACHHBIM B
neiictue Ha Tepputopuu Poccniickoit @enepannu;
. U3 OTYeTa OIEHIIMKA MOXHO YETKO OMNpeNeluTh CTOMMOCTh O0BeKTa 0Oe3 ydera
HaJIOrOB, KOTOpPBIE YIUIAYMBAIOTCSI B COOTBETCTBHM C 3aKOHOIATENBCTBOM Poccuiickoit
Denepani WM WHOCTPAHHOTO TOCYAApCTBa MPH MPUOOPETEHUH W PealU3aluyl YKa3aHHBIX
AKTHBOB;
J Jata OLECHKH CTOMMOCTH JOJDKHA OBITh HE paHee LIeCTH MeCAleB J0 JaThl MO
COCTOSIHUIO Ha KOTOPYIO PACCUUTHIBAETCS CTOMMOCTD YUCTBIX aKTHBOB.
4.2. Vcmomp3oBaHHE OTYETA OLEHIIMKA 00S3aTEIHHO NP ONMPEAEICHUN CIIPABEIMBON CTOMMOCTH
HEJIBIDKUMOTO HMMYLIECTBA, a TaKKe JOIYCKAeTCd HPH ONPEIe]CHUH CHPaBEIJIMBOM CTOMMOCTH
LEeHHBIX Oymar, 1eOMTOPCKOW 3aI0JKEHHOCTH, MHBIX AaKTHBOB, B TOM YHCIE B CIIy4asX, KOTIa
CIIPAaBEAJIMBYI0O CTOMUMOCTb HEBO3MOKHO JOCTOBEPHO OIPENENUTH 10 METOJUKAM, H3JIOKEHHBIM B
Hactosmux [IpaBunax, mpu OTCYTCTBHUM HAOMIOJAEMBIX NAHHBIX, SKCIIEPTHBIX MPOTHO30B M HHBIM
npuunHaMm. OrnpeneneHue CHOpaBeIMBOM CTOMMOCTM Ha OCHOBAaHUM OTYETa OLEHIMKA HMEET
HPHOPHTET TIepe]T HHBIMHU CII0COOaMH OILIEHOK BTOPOTO M TPETHETO YPOBHSL.

4.3.  Jlns OLEHKH MIECHTHYHBIX aKTHBOB MOJKET HCITOJIL30BAaThCSA OAMH OTYET oleHmuKka kak HI1D,
TaK U BCEMH YNPABISIOUIMMHA KOMIIAHUSAMH, 3aKJIFOUMBIIMMHU JOTOBOPHI JTOBEPUTENBHOIO YIIPABICHUS
¢ HII®.
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5. 3aKkJII0YNTeIbHbIC 0JI0KEHUS

5.1.  Hacrosmue [IpaBuna npumensirorcs ¢ 1 mapra 2021 rona.

5.2. V3meHeHus u jpomojHEHHs B HacTosmue [IpaBuia BCTymaroT B CHIIy C JaThl, ONpeeliCHHON
HII® u ykazanHo#t B [IpaBmiax (M3MeHEHHSIX M JOMOJHEHHUSX K HUM). YKa3zaHHas JgaTa HE MOXKET
OBITh paHee 5 paboumx JHEH ¢ maThl MyONUKaUu U3MeHeHWi u jonoiHeHud B [IpaBuna Ha caiite
HII® B undopmMamoHHo - TeNeKOMMYHUKAIIMOHHOH ceTn «HTepHeT».

5.3. C narpl Havana mpuMmeHeHus Hactosmux IIpaBun He mpumensioTcs [IpaBuia ompeneneHus
TEKyIIell PHIHOYHOW CTOMMOCTH YHCTBIX aKTMBOB, HAXOJSIUXCS B JOBEPUTECIHHOM YNPABIECHHH IO
JIOTOBOPY  JOBEPUTENHHOTO YIPAaBJICHUS CpPEACTBAMM IEHCHOHHBIX HAKOIUIEHWH, pPBIHOYHON
CTOMMOCTH aKTHBOB, B KOTOPBIE pa3MEIIEHBl CPEACTBA IEHCHOHHBIX DPE3E€pPBOB, M COBOKYITHOM
poiHouHON ctomMocTd AO «HITD Coepbanka» Nel094-T1, yreepskaennsie ITpukazom Ne01-03/32 ot
11.03.2020 r.
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pnaoxenus

1. Ilpunoxkenne Nel Kpurepun mpusHanus (IPEKpaIeHUs TMPU3HAHKI) aKTHBOB
(00s13aTENBCTB), MPUHMMAEMBIX B pacyeT CTOMMOCTHM YUCTBIX aKTMBOB, M METOJIbl HX
OLIEHKU
1.1. Kpurepuu npusHanus (IpeKpalieHns IPU3HAHNUA) U METOAbI OLIEHKH aKTHBOB
1.2. Kpurepun npusHanus (MpeKpamieHust IPU3HAHUS) U METO/IbI OLCHKH

00513aTeNbCTB

2. Ilpuioxenne Ne2 MeToauka oIpeneneHHus CIPaBEIIMBON CTOMMOCTH AKTUBOB U
00s13aTENILCTB
2.1. Meroauka onpenenacHus CIIpaBeIIMBONA CTOMMOCTH IICHHBIX Oymar
2.1.1. OOGmme noaxopl K ONPEACTICHHUIO CIIPABEAIMBOM CTOUMOCTH IIEHHBIX

Oymar
2.1.2. TepMuHBI U OIIpE/ICICHUS
2.1.3. Meroauka MPOBEPKH Ha aJeKBATHOCTH IICH JIOJITOBBIX IIEHHBIX Oymar
2.1.4. Metoauka omnpeeieHus: pacueTHOM LIEHBI T0JITOBOM IIEHHOW Oymaru
2.1.5. Mopgenb KOPPEKTUPOBKU UCTOPUUECKOI IIEHBI JOJICBOM LIEHHOW OyMaru

2.1.6. OcobeHHOCTH OmpeieNieHNs CIpPaBeUIMBOM CTOMMOCTH LIEHHBIX Oymar B
HOPSIIKE, OTIIMYHOM OT aJIFOPUTMOB 1, 2
2.1.7. OcobeHHOCTH OTIpe/ieNieHNs] CIIPaBEATNBON CTOMMOCTH IIEHHBIX Oymar

IPU HATMYUH TPU3HAKOB UX 00ECIICHEHHS

3. Ipunoxkenue Ne3 Meroauka ONpeNEICHUS CTOUMOCTH OTICIBHBIX BHIOB AaKTHBOB
(006s13aTeNbCTB), 32 MCKIIOUEHHEM OLEHHBAEMBIX IOCIE MEPBOHAYATILHOTO MPU3HAHUS 10
CIPAaBEAJIMBON CTOMMOCTHU

3.1. Tloaxopsl K ONPEACTICHUIO aMOPTU3UPOBAHHON CTOMMOCTH IIEHHBIX Oymar

3.2. Meroguka pacdera 3(pPEeKTHBHONW CTaBKU MPOIEHTA IS JOJTOBBIX IICHHBIX
Oymar B cocraBe (pHaHCOBBIX akTHBOB HIID

3.3.  Meroauka pacueTa aMOPTU3UPOBAHHOW CTOMMOCTH JICTIO3UTOB

3.4. Tloaxoapl K ONpeAeIeHNI0 aMOPTU3UPOBAHHOW CTOMMOCTH JICHEKHBIX CPEICTB,
nepenanubix 1o 1 yactu caenxu PEIIO (caenox oopatHoro PEIIO)

3.5. Tloaxoasl K OMpENeNeHUuI0 CTOMMOCTH CHIEJIOK C IIEHHBIMU OymMaramu J0 JaThl
HayaJla pacueToB

3.6. Tloaxopl K ONMPEICICHHUIO BEITMYUH (CTOUMOCTH) IEOUTOPCKON U KPEAUTOPCKON
3aJI0JDKEHHOCTH, OCOOCHHOCTH OMpEAETeHUs CTOUMOCTH ISl OTAETbHBIX BUAOB
3aJJ0JKEHHOCTHU
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IMpunoxenue Nel

K IIpaBujiaM ONPEACIICHUA TeKyHlCﬁ CTOUMOCTH aKTUBOB U CTOMMOCTH

YUCTBIX aKTUBOB, COCTABJIAIOIINX IIEHCUOHHBIC HAKOIIJICHUA,

CTOMMOCTH aKTUBOB, COCTABJIIOIIUX IICHCUOHHBIC PE3CPBEIL,

u COBOKyHHOﬁ CTOMMOCTH IICHCHUOHHBIX PE3EPBOB

AO «HII® C6epbankay, yrBepkIeHHEIM [Ipukazom I'eHepambHOTO
nupekropa AO «HIT® C6epbanka» ot 25 suBapst 2021 r. Ne 01-03/3

Kpurepun npuzHanus (npekpanieHusi IPU3HAHUSA) aKTUBOB (00513aTeJILCTB), IPMHUMAEMbIX B PacyeT CTOMMOCTH YUCTHIX AKTHBOB, U
MeTOJbI MX OLEHKH

1. Kpurtepun npusHanus (IpexkpalieHus NIPU3HAHKMS) U MeTObl OLICHKH AKTHBOB

Bujg akTuBa

Kpurepuu npuzHaHus

Kputepuu npexpameHust NpU3HAHUS

MeToanl OLIEHKH

criequaJIn3npoBaHHOM JACTNo3uTapuu,
MOITBEPIKICHHAS COOTBETCTBYIOIIEH
BBIMIMCKOM MO CYETY JEeT0;

— 0 JCTO3WTHBIM CepTU(PHUKATAM - JaTa
3a4MCIICHUS] BO BKJIAJA (IETO3WT) JACHEKHBIX
CpEelICTB, TONATBEPKICHHAsI BBIMUCKON €O
cyeta MO BKJIaAy (JETO3UTYy) WIM C JaThl
nproOpeTeHus TaKoro ceprudukara
MOJTBEPKACHHON aKTOM.

CHeLII/IaJ'll/I3I/IpOBaHHOM ,ueno:;nTapI/m,
MTOATBEPKICHHAS COOTBETCTBYIOIIICH
BBIITUCKOM MO CYETY JETO;

— echaM 1O OMHUTCHTY IICHHBIX Oymar
BHeceHa 3ammck B EIPKOJI o ero
JIMKBUOAIIUU - C AAaThl 3allMCHU O JIMKBUIALIUU
sMuTeHTa (MOJTydeHHUs WHPOPMAIUH O
JIMKBUJIAIIMY SMUTEHTA);

— O JCMO3UTHBIM cepTUdUKAaTaM - JaTa
CIIMCaHHUS C BKJIada (JAEmo3uTa) JICHEKHBIX
CpPEICTB, TMOATBEPIKICHHAS BBIMUCKOW CO
cdyeTa MO BKJIALy (IEMO3UTY), WIH C JaThl
CIIMCaHUS TaKoOTO ceprudukara,

CTOMMOCTH
Ienupie OymMaru, B TOM 4HCIIe Jara nepexoja mpaB COOCTBEHHOCTH Ha I[CHHBIC Hara mnepexoma mpaB cobctBeHHOCTH Ha | CropaBeminBas
JIETIO3UTHBIC CEPTUHUKATHI Oymaru: LICHHBIC OyMaru: CTOMMOCTE/
—  ec/M LeHHas OyMmara MOJICKHUT yueTy Ha —  ecld [eHHast GyMara MoJUIeXHT y4eTy Ha | AMOPTH3HPOBaHHAS
cueTre Mo - JaTa 3a4yhClIEHHs IEHHOM cyeTe JIeTO - J1aTa CIMCAHUA [ICHHOH Oymaru | CTOMMOCTh B
Oymardu Ha  CYeT  [JIEMO,  OTKPBITHIN CO cuera Jemo, OTKPBITOrO YIIPABJIAIONICH | 3aBUCMMOCTHU oT
ynpapisromeid komnannn HII® / HIID B KOMIIaHUU HIID / HII® B | KIaccH(pHUKAIITU
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Bug akTuBa

Kpurtepuu npusnanust

Kpurtepnu npexkpaneHusi Npu3HaHuUs

MeToabl OLIEeHKH

CTOMMOCTH
MTOJITBEPXKACHHON aKTOM.

JleHexxHbIE Cpe/ICTBa HA CUETaX, Jara 3audnciieHUss JEHEXKHBIX CpPEICTB Ha Jlara pemenns banka Poccmm 00 0OT3bIBE | AMOPTH3MpPOBaHHAS
OTKPBITHIX YNPABISIONIEH COOTBETCTBYIOIIUN 0aHKOBCKHUI cyer JuIeH3Un OaHKa  (IEHeXHBIE CPEACTBA | CTOMMOCTh
xomnanueir HIT® / HITD (pacdeTHbIf, BaTIOTHBIM) HA  OCHOBAaHUU MepexoaT B CTaTyCc Mpodel IeOUTOpPCKOM

BBIITHCKYU C YKAa3aHHOT'O CUETa 3a10JDKEHHOCTH € HACTYHHUBIIUM CPOKOM
MOTallIeHHs), B KOTOPOM OTKPBIT pacYeTHBIN
Cyer.

JleHexxHble CpelicTBa B AETO3UTHBIX e Jlara 3auucieHus JCHEXHBIX CpEICTB Ha | ®  JlaTa MCIOJHEHUS KPEIUTHOM OpraHu3anuen AMOpTHU3UpOBaHHAS
BKJIanax (pyOJeBbIX, BAIIOTHBIX), COOTBETCTBYIOIUI JIEMO3UTHBIA CYET Ha 0013aTeNbCTB 110 BO3BpATy BKiaaa (BO3Bpar | CTOMMOCTh
pa3MelIeHHBIX yIpaBIIsoe OCHOBAHHH BBINICKH C YKa3aHHOTO CUETa; Ha  pacyeTHBI  cyeT  yIpaBIsOIIEH
kommnanueit HI1® / HITD e Jlata mepeyCTynKd mpaBa TpPeOOBaHHUS O kommanun HIT® / HII® neHeKHBIX CPENCTB

BBIIIJIATE BKJIAJla U HAYMCIECHHBIX MPOLEHTaX 10 TOTOBOPY OaHKOBCKOT'O BKJIaZa);
Ha OCHOBaHUHU JIOTOBOpA. e Jlara mepeycTymku mpaBa TpeOoBaHUSI O
BBIIIJIaTE BKJIAJAa U HAYUCICHHBIX MPOLEHTaX
Ha OCHOBaHUHU JOrOBOpA.
e Jlara pemrenuss banka Poccum 00 oT3BIBE
nuieH3un 6aHka  (OEHEeXXHBIE CpeACTBa
MepPeXosIT B CTAaTyC Mpoueil NeOUTOpCKOM
33I0JUKEHHOCTH C HACTYNMHBIIUM CPOKOM
TTOTAIIICHYIA);
e Jlata  nWKBUHAMKM  OaHKa  COTJACHO
nH(DOPMAMH, PACKPBHITONH B OQHUIIMATEHOM
JIOCTYITHOM MCTOYHHKE (B TOM YHCJE 3allACH
B ET'PIOJI 0 nukBuaamnmm 6aHka).

Jlenexxnble cpejicTBa, HaxoAdmuMecs | Jlara 3auucieHust JIEHEXKHBIX CPEJACTB Ha | o  Jlara WCIOJHEHHS OpOKEpOM 00s3aTeNbCTB | AMOPTHU3MPOBAaHHASA
y poeCCUOHATBHBIX CIICIUATBHBIN OPOKEPCKUI CYeT Ha OCHOBAaHUU 10 TIEPEUHCICHUIO ICHEXKHBIX CPEACTB C | CTOUMOCTD
Y4aCTHUKOB PBIHKA IIEHHBIX Oymar | otueTta Opokepa CIIEITHAIBHOTO OPOKEPCKOI0 CUETa;

(manee — Gpokep). Jleburopckas e Jlara nuKBujanuM OpOKepa  COITIACHO

3aI0JDKEHHOCTB Opokepa “H(pOpMAIMY, PACKPHITOH B OQHIHMAIBHOM
JIOCTYITHOM UCTOYHHKE (B TOM UHCIIE 3aMUCU
B EI'PHOJI o niukBuganmu Opokepa)

JleHexxHble cpesicTBa B Jata  cnucaHus — JIEHEKHBIX  CPEICTB € | o JlaTa NOCTYIUIEHUS JAEHEKHBIX CPEICTB Ha | AMOPTH3MPOBaHHAs
Ty TH/ 1eOUTOpCKast COOTBETCTBYIOLLIETO 0aHKOBCKOTO cuera CUeT MOoJy4aTessi, HA OCHOBAaHWH BBIMUCKH C | CTOMMOCTh
3a10JDKEHHOCTh 110 CPEACTBAM B (pacueTHBIN, BadIOTHBIN)/cUueTa y Opokepa Ha YKa3aHHOTO cyeTa/oTueTa OpoKepa;
nyTH OCHOBAHMH BBIITHCKHU C YKa3aHHOI'O cueTa/oT4eTa | o Jlata peleHus Bbanka Poccum 00 oOT3BIBE
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Bug akTuBa

Kpurtepuu npusnanust

Kpurtepnu npexkpaneHusi Npu3HaHuUs

MeToabl OLIEeHKH

Jeburopckas 3a10KEHHOCTD 110
YaCTHYHOMY OTAIICHHIO
SMUTEHTOM OCHOBHOTO J[0JITa MO
JIOJITOBBIM IICHHBIM OyMaram.

O6H3aTeJ’leTBa I1I0 BBIILJIATC KyHOHHOFO aoxoaa
(mata OKOHYAaHHA KYIOHHOIO TIEpuoIa) B
COOTBETCTBUU C YCJOBHUSIMU BBINTyCKa II€HHOI
Oymaru;

Jdnsa  neduTOopcKoii  3aJ0KEHHOCTH 1O
YACTHIHOMY MmorameHuIo MHUTEHTOM
OCHOBHOI'0 [J0JIra IO JOJIOBBIM IEHHLIM
Oymaram - Jata YacTUYHOrO IMOTalleHUs
HOMHHAaJIa HA OCHOBaHHUH PEIICHHS O BBHIITYCKE.

e Jlara JMKBUJALIMM D3MHUTEHTa, COTJACHO
Beimucke w3 EI'PIOJI (Wmm BBIMHCKHA W3
COOTBETCTBYIOLLIETO YIIOJIHOMOYEHHOTO

Oprana HHOCTPAHHOTO I'OCYJapCTBa).

CTOUMOCTH
OpoKepa TpH YCJIOBHH HEIOCTYIUICHHS CPEIICB JUNICH3Wn OaHka (JAeHEeKHBIE CpeiCTBa
TIOJTY9aTeNIo. MepPexXoasIT B CTaTyC MpOYeH IeOMTOPCKOM
3aJI0JDKEHHOCTH C HACTYMUBLIMM CPOKOM
TIOTallICHHS ),
e Jlata  nmkBHmanmuu ~ OaHKa  COTJACHO
nHGpOpMAIUY, PACKPHITOH B OQHUIMaIBLHOM
JIOCTYITHOM HCTOYHHKE (B TOM YHUCIIE 3aIllUCH
B ET'PIOJI o nukBuaanuu 6anka).

Jlenexxarple cpefcTBa Ha pacyeTHOM | JlaTa 3aKTIOYEHWHM COTJAIICHUS C KPEOUTHOH | e Jara oKOHUYaHWS JICWCTBHS COTJIAIICHHs | AMOPTU3UPOBAHHAS
cdere, 0 KOTOPOMY 3aKITFOUCHO OpraHM3alMedl O  HECHIDKAEMOM  OCTATKE | ¢ KPEAUTHOM OpraHHu3alfei; CTOMMOCTb
COrJIallICHUEC O HECHM)KacMOM ACHEXKHBIX CPEACTB HA PACYETHOM CHUETE (] Jara pemenus Banka Poccun 00 oT3BIBE
ocratke (HCO) JTUIEH3WH ~ OaHKAa  (NEHEXHBIE  Cpe/CTBa

MMepexodsIT B CTaTyc TMpoYeil IeOMTOpCKOM

32I0JDKEHHOCTH € HACTYNHBIIHM  CPOKOM

TIOTaIICHHUS);

. Jara nukBupanuu OaHKa COTJIACHO

nHpOpMaMK, pacKpeITO B  odHUIHATFHOM

JIOCTYITHOM HCTOYHUKE (B TOM YHCJE 3aIUCH B

EI'PIOJI o nukBunanuu 6aHka);

e Jlata cmmcaHHMS BCEX CPEACTB C PACUETHOTO
CYeTa, o KOTOPOMY 3aKII0YEHO COTJIallIeHUe
0 HECHIKAeMOM OCTATKe

Jeburopckas 3al0/bKeHHOCTh IO | JlnAg  neOMTOPCKOii  3aX0KEHHOCTH MO | o JlaTa MCIOMHEHUS 00S3aTENLCTB DMUTEHTOM, | AMOPTH3UPOBaHHAS
MIPOLIEHTHOMY (KyIIOHHOMY) | MPOLEHTHOMY  (KYNOHHOMY) /AOXOAYy IO MOJITBEPK/IEHHOW OaHKOBCKOW BBITUCKOW C | CTOUMOCTh
OXOAY TIO IOJTOBEIM IICHHBIM | IOJIOBBIM HEHHbIM Oymaram - Jara pacdYeTHOTO cyeTa YIpaBIIONIeH KOMIIAHUH
Oymaram; HACTYIUIEHHs  Ha4yaja CpOKa  HCIOJIHEHUA HII® / HI1® unu oryeToM Opokepa;

10
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Bug akTuBa

Kpurtepuu npusnanust

Kpurtepnu npexkpaneHusi Npu3HaHuUs

MeToabl OLIEeHKH

J10X0/1a o
pacrmcKam.

ACTIO3UTApPHBIM

JIeIO3UTAPHBIM PACIUCKaM B OTHOILICHUU!
—  aKmuH, JIETIO3UTaPHBIX pacmnucox
POCCHICKMX  3MUTEHTOB  SBISICTCA B
cooTBeTcTBUU ¢ uHpopMmarmeit HKO AO
HP/] nnm oduimanbHEIX CaWTOB SMHTEHTA
IEHHbIX Oymar - gara ¢UKcaluu peecTpa
aKIIMOHEPOB JJIs BBIIUIATHI JUBUACH]IOB;
—  aKIwi, JIETO3UTAPHBIX pacIucox
WHOCTPAaHHBIX ~ SMHUTCHTOB  SIBIISICTCSI B
coorBercTBUM ¢ uHpopmaumeit HKO AO
HPJI nata, Ha KOTOpYIO ONpPEAEIIAIOTCS JIULA,
HMEIOIIUE NPaBO Ha MOJIyYeHUE TUBUICHAOB
WIA B COOTBETCTBUH C HH()OPMAIMOHHON
cuctemoii «birymo6epr» (Bloomberg) mata, c
KOTOpPOH  LEeHHble OymMarm  HA4YMHAIOT
TOproBaTbcst 0e3  ydera  OOBSBICHHBIX
nusuaennos (DVD_EX DT);
— B orcyrcTBuH MHpopmarun 3 HKO AO
HPJI, odummanbHbIX CalTOB 3IMHUTCHTA
LUEHHBIX Oymar, HH()OPMAIMOHHON CHCTEMBI
«baymbepr» (Bloomberg) - nata 3auncnenus
JIGHeKHBIX CpPEACTB Ha pacyeTHBIM cuer,
OTKPBITEINA ympasistromeld kommnanuu HITO /
HIID;

IIpu orcyrctBuM uHGOpManUU U3  BHIIIE

YKa3aHHBIX MCTOYHUKOB (B TOM YHCIE pa3Mepa

PacueTHOTO cueTa YNpPaBISIOMEH KOMITaHU!
HII® / HIT® unm otueToMm Opokepa;

e JlaTa JUKBUIAIMM DMUTEHTA, COTJIACHO
Boimucke u3 EIPIOJI (mnm Bemmmcku w3
COOTBETCTBYIOIIIETO YIOJTHOMOYEHHOTO
OpraHa HHOCTPaHHOT'O I'OCYJapCTBa).

CTOMMOCTH
Jeburopckas 3am0/bKeHHOCTh 1O | Jlata Hauyanma 00sA3aTeNbCTBA COIIACHO YCIIOBUSM | JlaTa MOCTYILIEHUS MPOLIEHTHOrO A0XO[a Ha | AMOPTH3HMpOBaHHAs
MPOLUEHTHOMY Joxony 10 | JOTOBOPA/COTJIAIIICHHS O IIPOIICHTHOM JIOXOE 110 pacYeTHBIN CYCET YIPABIIONICH KOMITAHWH | CTOMMOCTh
JACHCXKHBIM CpeACTBaM Ha CUeTax | JICHE)KHBIM CPEACTBAM Ha cUeTax ynpaBnﬂ}omeix’I HITI® / HI1D;
ynpaBnﬂ}omeI‘fl xkomnanuu HII® / | xommannu HI1® / HI1D. ° I[aTa JIMKBUJJALIUA OaHKa COTrJIaCHO
HIT®. UHPOPMALIMHU, PACKPHITOH B O(QULIHATLHOM
JIOCTYITHOM UCTOYHHKE (B TOM YHCIIE 3aMUCU
B ET'PIOJI o nukBuaanum 6anka).
JlebuTtopckast 3aqoipKeHHOCTH 1o | Jlata mpu3HaHMs NeOMTOPCKON 3aJ0JDKEHHOCTH | e JlaTa MCIIOMHEHHUS 00sA3aTeNIbCTB YMUTEHTOM, AMOpPTH3HPOBAHHAS
BBIIUIATE AUBUJCHIOB MO aKIUsM, | IO BBIIUIATE AUBUACHIAOB MO aKUUAM, JOXO04A IO TOATBEPKACHHON OaHKOBCKOW BBIITHCKOUN ¢ CTOUMOCTh
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MeToabl OLIEeHKH

Bua akTuBa Kpurepun npu3nanus Kpurepuu npekpameHusi Npu3HaHUS
! P P P P P pexpai p CTOMMOCTH

MIPUYHTAIONIMXCS BBIIUIAT) - JaTa 3a4HCIICHHS
JCHEKHBIX ~ CPEICTB HAa PAcyeTHBIA  cyer
ynpasisitonieit komnannun HII® / HIID (B Tom
YHUCIIe Ha CUeT OpoKepa).

Benuunnaa (cTomMoOCTB) JeOUTOPCKOH
33/0JDKEHHOCTH M0 BBIIUIATE JTUBHICHIOB I10
aKusAM, aoxoJa IO ACTIO3UTAPHBIM pacClMCKaM
Ha aKIUHM MPH €€ MEPBOHAYAILHOM IMPHU3HAHUU
OTIPEIENSIETCS] UCXO/S U3:

® KOJMYECTBA aKIIH/IETTO3UTAPHBIX
pacmucoK, YITeHHBIX Ha cdeTe aeno GoHaa
Ha JaTy OIpeIeIeHHs CIHCKa JIUII,
MMEIONTUX MPaBO Ha MOJyYeHUE
JTUBUICHIOB, U

e OOBSBIEHHOIO pa3Mepa AUBUICH A
(moxoma), mMpUXOAIIErocs Ha OAHY IICHHYIO
OyMary COOTBETCTBYIOILIEH KaTerOpHH
(THma).

JIuBUOCHIBI K TIOTYYCHHUIO OTpaskatoTcs 0e3
ydera pa3Mepa Hajora Ha MpHOBLIb, TaK KaK
CyMMa Hajora, yAep>KHuBacMasi HaJIorOBBIM
areHToM, HE MOKET OBITh HAJIEKHO OLIEHEHA B
MOMECHT ITIe€pBOHAYAIHHOIO MTPH3HAHUS
JIeOUTOPCKOH 3aJJ0JPKEHHOCTH B BHJIC
JTUBUICHIOB K MOJTyYCHUIO.

Hcrounnk nHpOpMamu 00 0OBSIBICHHOM
pasMepe a0xoa:, HHGOPMaIIMOHHbBIE CHCTEMB;
Nurepdakc (RUDATA), «brymbepr»
(Bloomberg), opunuanbHbI caliT
(ouumansHOE MUCHEMO) YIpaBJIstoIIei
KOMIIAaHWU MHBECTUIIMOHHOTO (POHAA,
O(UIHAIIBHBIN CAWT YMUTEHTA aKIIUH

12



JloxymeHT Ob11 3apernctpuponan 18.02.2021 14:35:24 3a Homepom 068c6c07-0708-4cd7-bf68-4f5¢c1b645¢e6; DI Ornpasurens: CN="AO ""Cnenuamusuposanssi nenosutapuii ""MHOMHUTYM""", OTPH=1027739039283, THH=007705380065,
SN=IIpacc, G=ITaBen Uropesuu, C=RU, S=77 r. MockBa, L=Mocksa, STREET="yux. [1Ia6onoska, 1. 31, x. B", O="AO ""Cneuuanuzuposannsiii neno3urapuii ""MHOUHUTYM""", T=I"enepanbhsiii qupexkrop, CHUIIC=05174861666,

E=info@specdep.ru.

Bug akTuBa

Kpurtepuu npusnanust

Kpurtepnu npexkpaneHusi Npu3HaHuUs

MeToabl OLIEeHKH

WHOCTPAHHBIX  MHBECTHIIMOHHBIX
(OHIIOB, MaM KOTOPBIX BXOJST B
coctaB mopTdens yrpasistomen
xommnanuu HIT® / HIT®D.

yKa3aHHasi B COOOIIEHNH O BBIILIATE OXO0Ja
0 MWHBECTULMOHHBIM TasM POCCUHCKHUX
[MNU®, B coorBercTBUM ¢ uUHpOpMAIUEH
HKO AO HPJ, wundopmamum Ha
o uUIHATBEHOM caiite yIIpaBIISIOLIEH
KOMIIaHUHW WU B OQUIHAILHOM COOOIIEHNN
JUJIs BIAJENblIeB MHBECTULIMOHHBIX IaeB O
BBIIIJIATE J10X0Aa (11 KBATM(PUIIUPOBAHHBIX
HWHBECTOPOB);

e Jlata, C KOTOPOW WHOCTpaHHBIC IICHHEIC
Oymarn HaYMHAIOT TOProBaThCsA 0Oe3 ydeTa
oObsiBnennblx nuBuaeHaoB (DVD EX DT)
B COOTBETCTBHM C  HMH(POPMAIMOHHOU
cucremoii «birym6epr» (Bloomberg);

Ilpu otcyrcTBuM WH(POPMAIIMKM W3  BBIIIC

YKa3aHHBIX NCTOYHHUKOB (B TOM YHCJIE pa3Mepa

MPUYUTAIOIINUXCS BBIIUIAT) - JlaTa 3a4UCICHUS

JICHe)KHBIX CPEICTB Ha PACUYETHBIA  CYET

ympasisromer komnaanu HIT® / HIID Ha cyer

Opokepa.

Benuunaa (cTOMMOCTE) 1eOUTOPCKOMH
33/I0JDKEHHOCTH T10 BBIIUIATE JOXOAA IO MasM
poccutickux I[TU®D u nasm (akuusm)
MHOCTPAaHHBIX HHBECTHLIMOHHBIX (DOHMIOB IpH ee
IIePBOHAYAIBHOM ITPU3HAHUH ONPEAEIISACTCS
HCXOAS U3:

® KOJIMYECTBA MHBECTUILIMOHHELIX IaeB 1D
WJIH T1aeB (aKIWi) MTHOCTPAHHBIX
WHBECTUIIUOHHBIX (DOHIOB, YYTCHHBIX Ha
cyere Jeno GoH/Ia Ha JaTy ONpeAeICHUS

ynpasistoniei komnanuu HI1® / HITD;

e JlaTta IUKBUOAINH YIPABISIONICH KOMITaHUH
(MHBECTHIIMIOHHOTO dbonma (una,
BBIJIABIIETO TaW (BBIMYCTHUBIIETO AaKIHH)),

cormacHo Beimucke u3 EI'PIOJI  (wmm
BBIMHCKA u3 COOTBETCTBYIOIIETO
YHOJIHOMOYEHHOIO OpraHa WHOCTPaHHOIO
rocyaapcTBa).

CTOUMOCTH
JlebnuTopckast 3aJOJDKEHHOCTh 11O | Jaroii npuszHaHusg goxoga 1Mo masM, | e Jlata ucnoJiHEHUA 00513aTEeNBCTB M0 BBIIUIATE | AMOPTHU3UPOBAHHAS
J0X0JaM WHBECTULMOHHBIX I1acB ABIACTCA aara BO3HUKHOBEHUS JI0X0/Na,  TOATBEP)KICHHOW  OaHKOBCKOW | CTOMMOCTh
poccuiickux [TN® u mae (akiwuii) ob0sA3arenscTBA O BBHIJIATE  JIOXO[A, BBITTUCKOI1 c PacueTHOro cyeta
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Bug akTuBa

Kpurtepuu npusnanust

Kpurtepnu npexkpaneHusi Npu3HaHuUs

MeToabl OLIEeHKH

CTOMMOCTH
CITHCKa JIUII, UMEIOIIUX MPaBO Ha
TIOJTyYeHHE T0X0/1a;
e OOBSBIEHHOIO pa3Mepa 10X0/a 10
WHBECTHILIMOHHOMY I1al0, YKa3aHHOTO B
COOOIIEHNUH O BBINJIATE 10X0/a IO
MHBECTULMOHHBIM NasiM poccuiickux [TND
Y masiM (aKIusAM) HHOCTPAaHHBIX
MHBECTHILMOHHBIX (POHIOB
JIMBHICH/IBI K [TOJyYSHHIO OTPaXKAIOTCs Oe3
ydeTa pa3Mmepa Hajora Ha NpHObLIb, TaK KakK
CyMMa Hajlora, yJep>KruBaeMasi HaJIOTOBbIM
areHTOM, HE MOXET OBITh Ha/ICXKHO OLICHEHA B
MOMEHT I€PBOHAYAIILHOTO IPU3HAHNUS
JeONTOPCKON 33I0JDKEHHOCTH B BHJIE
JTUBHJICH/IOB K TIOJTyYEHHIO.
Ucrounnk wHpOpManmmum 00 OOBSIBICHHOM
pasmepe goxoxa: HWMuatepdpakc (RUDATA),
nH(pOpMAITMOHHAS crucTeMa «BbymbGepry
(Bloomberg), oduIHaTbHBII caiT
(odummansHOE ITHCHMO) YIpaBIAOIIEH
KOMIIaHWY HHBECTHIIMOHHOTO (hOHIIA.
ITpouas neburopckas | ¢ Jlara  mepemadyd  aKTHBOB  (ICHEXHBIX Hara ucnosHeHus: 00sA3aTeNbCTB M0 oriare | AMOPTU3MPOBAHHASL
3a10JDKEHHOCTh CPEJICTB) JIMILy AeOUTOPY; mepen ympamisiomed kommanweid HII® / | croMMOCTh
— 3a[l0JDKCHHOCTh, ~ BO3HMKIUAS 10 | ¢ JlaTa  MCIHONHEHHMs  OOA3aTENBLCTB 110 HIID;
Aorosopam - C ayZIMTOPCKOH JOTOBOPY ~ apeHIpl B COOTBETCTBUH C Jlata smkBumaumu  aeburtopa, cornmacHo | OleHka mpouei
OpraHu3auceH, OUCHILIMKOM, JIOTOBOPOM; Beinucke u3 ETPIOJI; neGuTOpCKOH
crnenuaJIn3upoOBaHHbBIM 3810 2KCHHOCTHU (He
S———— e Jlara nmepexoja rnpasa CO(.SCTBGHHOCTI/I Ha Jara mocTymjieHus: JEHEXHBIX CPEICTB OT S —
— Jebutopckasi  3aJI0JDKCHHOCTh IO UCHHBIC 6yMarH or HII®; KOHTpareHta 1O  JIOroBopy — obpaTHOro I1aTeXxa Ha CpoK CBbIIe |
JIOTOBOPAM APEHIBL; e [lara mnepedyuMCICHHSA JCHEKHBIX CPEICTB PEIO; TOJ1a) BKIIFOYAETCS B PACUET
— Jle6uTOpCKas  3a70KEHHOCTh MO KOHTPareHTy 1II0 JIOTOBOpY  OOpaTHOro Jlata wucrnonueHus CHENKM (#ata mepexoia | CYA B cymme ocTaTKa
JOroBOpaM  KyIUIA —  IIPOJAKH PEIIO; IpaB Ha [IEHHYIO OyMary). 3a/I0JDKEHHOCTH Ha JaTy
HEJIBI)KMMOT'O MMYIIIECTBA; e Jlara nomydeHus pacnopsixenus HIID onpezenennst CHA
— Jlebutopckas  3aJI0JDKEHHOCTh  TI0
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MeToabl OLIEeHKH
Bua aktuBa Kpurepuu npuzHaHus Kpurtepuu npexpanienusi Npu3HaHus
CTOMMOCTH
JOroBOpaM  KyIlM  —  HPOJaXHd | e  JlaTa CIMCAHUS KOMUCCUN C OPOKEPCKOTO
LIEHHBIX Oymar; cuera.
— JleOuTopckasi  3aJ0JDKEHHOCTh IO
nmoroopam obpatHoro PEIIO;
— 3a10JKCHHOCTh o caenKaM
MIPHOOpPETECHIS LEeHHBIX OyMar,
3aKJIIOYCHHBIX Ha YCIOBUIX T+;
— JleOuTopcKas  3a0JDKEHHOCTh 1O
OIUIaYEHHBIM KOMHMCCHSAM yYaCTHUKOB
TOProB MO 3aKIIOYCHHBIM CJCIKaM,
CPOK HCIIOJIHGHHUsI KOTOPBIX eIle He
HACTYIIHIL.
— Jebutopckasi  3aJI0JDKEHHOCTH IO
HajoraMm, cOopaMm, TONUIMHAM B
OI0/KEThI BCEX yPOBHEH;
— JlebuTopckasi  3aI0JDKEHHOCTH IO
BOBMCIICHUIO CYMMBI HaJOroB u3
oromxkera Poccuiickoit Penepanumy;
Hensuxxumoe nmyiecTBo Haubonee panHsis u3 gat: Jara mepemaun HeaBwKUMOro umyulectsa | CrnpaBeqinBas CTOUMOCTh
— nara npueMa-repeaady, | HOBOMY ITPaBooOsafaTeno — Haubojee paHHIs
MOATBEPKIACHHAS aKTOM IIpUEMA - [Iepeadu; | U3 JaT:
— Jara TOCYyJapCTBEHHOW pPErucTpanuu — Aata npuema-nepeaadu,
mepexoga  mpaBa  COOCTBEHHOCTH  Ha TMOATBEPKACHHAsT AaKTOM IpUeMa -
HEABUKUMOE HMYIIECTBO, rnepenayy;
NnoATBepkAcHHas Bbinuckod uz EI'PH. — Jara TOCYJapCTBEHHOW perucrpauuu
rmepexoAa IipaBa COOCTBCHHOCTH Ha
HEABWKHMOE  HMMYLIECTBO  HOBOMY
TpaBOO0IIagaTeIIO,
noaTBepxkaeHHass Bbeinuckoi uz EI'PH;
JaTta mpekpameHuss mpaBa COOCTBEHHOCTH B
CBSI3W C TOCYJAapCTBEHHOM  perucrpaiuei
JIMKBUAALUN HEABWKHUMOT'O HUMYILECTBA,
MOATBEPKACHHAS  JOKYMEHTOM,  BBIJIAHHBIM
PETUCTPUPYIOIIMM OpPraHOM C OTMETKOH O
PErUCTPALIMOHHOM JIEHCTBUH.
[IpousBonHbIe ¢unancoBsle | Jlata 3aKJIFOYCHHUS OpokepoM | e  JlaTa MCTIONHEHUS KOHTPAKTA, CripaBenuBas CTOMMOCTh
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Bug akTuBa

Kpurtepuu npusnanust

Kpurtepnu npexkpaneHusi Npu3HaHuUs

MeToabl OLIEeHKH
CTOMMOCTH

WHCTPYMEHTHI

COOTBETCTBYIOIIEIO CPOYHOIO KOHTpaKTa Ha
oupxe.

L4 I[aTa BO3HUKHOBCHMHS BCTPCYHBIX
00513aTeNbCTB 110 KOHTPAKTy C TakOM JKe
cneunduKanuei, T.e. 3akio4eHne ohceTHOM
CIICIIKH;

e TlpekparueHne 00S3aTENBCTB MO KOHTPAKTY
10 HWHBIM OCHOBAHUAM, YKa3aHHBIM B
npaBwiIax KINPUHTA, B YCTAHOBJICHHOM HMH
MOPSIIIKE.

3aJ0/DKEHHOCTh 110 CAEIKaM ¢
BaJIIOTOM, 3aKJII0YEHHBIM Ha
ycnoBusx T+

Jlara 3aKTIOYCHUS
MOKYIIKE/TIPOJIAKE BAJIFOTHI.

JIOTOBOpPA o

Mata mepexoja npaB cOOCTBEHHOCTH Ha BATIOTY
HA OCHOBAHUH BBIMICKU CO CYETa OTKPBHITOrO Ha
YIPaBISIONIYI0 KOMITaHUIO /(OHIT /OpOKepCKOro
oTYera.

CnpaBeynBasi CTOMMOCTh

3al0JDKeHHOCTh 1O chenkaMm 1o | Jlata 3akimrodeHuss JoroBopa 1o mokymnke | JJata mepexona mpaB cobctBeHHOCTH Ha Oymary | CrnpaBeinBasi CTOUMOCTD
MTOKYTIKE LIEHHBIX Oymar, | HeHHBIX OyMmar. Ha OCHOBaHUWH BBIIMCKH CO CUETa OTKPHITOTO Ha
3aKJIFOYCHHBIM Ha YCIIOBUAX T+ YIPAaBISIONIYI0 KOMITAaHUIO /(OHI /OpOKEPCKOTro
oTyera.
2. KpuTtepun npusHanus (IpeKpalieHus NPU3HAHNS) U METO/bl OLIEHKH 00513aTeJIbCTB
MeTtoabl OLIEHKH
Bup ob6sizaTesibcTBa Kpurepuu npusHanus Kpurtepuu npexpauieHusi NpU3HaHUsA
CTOMMOCTH
Kpenurtopckast 3amomkeHHocTs 10 | Jlata okonHwaHust oTueTHOoro (HamoroBoro) | Jlara TIePEYHCIICHUS CYMMBI HAJIOTOB | AMOPTH3MPOBAaHHAs
yIjiaTe  HajoroB W JPYTHX | Iepuojaa (0bs13aTeNBHBIX IJIATEXEN) C pacCUeTHOTO cUYeTa CTOUMOCTD
00s3aTeNIbHBIX IIaTeXeH, WHbBIX | JlaTa  BO3HMKHOBEHWS  00s3aTenbcTBa 110
TIaTexen BBIIUTaTe Hajmora u (WiIH) 00sS3aTeaBHOrO
mIaTrexa, COIJIaCHO HOPMATHBHBIM ITPABOBBIM
aktam Poccuiickoit  ®enepauun  u  (WiIM)
JIOTOBOPY
Kpenutopckast 3amomkeHHOCTs 1o | [aTa JIOKyMCHTA, moATBep kaaonero | Jlara TMepedncieHns CPeICcTB Ha MOTAlleHUs | AMOpPTH3UPOBaHHAS
BO3HAr paKICHUSIM HII®, | BeimonHeHne paboT (OKa3aHME YCIYr) II0 | 00s3aTenbcTB ¢ pacueTHoro cuera @onna CTOUMOCTh
YIIpaBIIAIOMICH KOMITAaHUH, | COOTBETCTBYIOLINM JIOTOBOpaM
CHEIUAN3HPOBAHHOMY
JIETIO3UTaPHIO, aymuTtopckoit | [lns KpPEeIUTOPCKOH 3aJ10JDKEHHOCTH,

OpraHnu3anny, OLCHIINKY, 4 TAKKC

BOSHHKa}OHleﬁ BHC JOrOBOPOB JOBCPUTCIILHOI'O
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Bun o0si3aTeibcTBa

Kpurepuu npusnanus

Kpurtepnu npexpaieHust NpusHaHUs

MeToabl OLIEHKH
CTOMMOCTH

00s3aTenbECTBAM 110 oriare
MPOYHX pacxo/os,
OCYIIIECTBIISIEMBIX 3a cuer
HMMYIIECTBa yIpaBIsroreit
komnanun HII® / HII® B

COOTBETCTBUH C Tpe60BaHI/I$IMI/I
I[CﬁCTByIOH.[GFO 3aKOHOAATCJILCTBA

YIOpaBICHUS, - AaTa PACHOPSDKEHUS] MM WHOTO
BHYTPEHHET0 IOKyMeHTa (hoHza.

Kpenutopckast 3amomkeHHOCTh 1o | JlaTa  3akirodeHuss CHOSNKH ¢ [eHHbIMH | JlaTa mepeuucieHust cpeicTB Ha mnorameHus | CrnpaBeniuBas CTOUMOCTb
JIOTOBOpaM KYIUTH-TIPOIAKH | OymMaraMu 00s13aTENIbCTB ¢ pacyeTHOro cuera PoHmga
[IEHHBIX OyMar
3a10/KEHHOCTh o chaenkam | Jlata 3akimroueHus JoroBopa 1o mokymke | J[ara mepexoma mpaB coOCTBeHHOCTH Ha Oymary | CrpaBemyinBas CTOMMOCTh
MPHOOPETeHUsT IICHHBIX OyMmar, | [CHHBIX Oymar. Ha OCHOBAHHMH BBIITACKH CO CUETa OTKPHITOrO HA
3aKJIFOYCHHBIX Ha yciaoBusx T+ YIPABISONIYI0 KOMITaHUIO /(HoH /OpoKkepcKoro
oTyYeTa.
[Ipouast kpemuTOpCKast Jos KPEIUTOPCKOM 3a10/DKEHHOCTH, | JlaTta MpeKpaIeHus 00s13aTenbeTBa | AMOPTH3UPOBAHHAS
3a0JDKEHHOCTD BO3HUKAIOIIEH BHE JIOTOBOPOB TOBEPUTENHHOIO | (MCIOJIHEHUST  00S3aTeNbCTB B MOPSJKE, | CTOUMOCTD
YIpPaBIICHHUs, - JaTa PACIOPSHKECHUS WM MHOTO | IPELyCMOTPEHHOM corjaneHueM WIN

BHYTPEHHET0 IOKyMeHTa (poHza.

00BIYasIMH JISIIOBOTO 000pOTa)
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IHpunoxenue Ne2
K IPaBHJIaM OIPEIENICHIS TeKyIIeil CTOMMOCTH
aKTHUBOB M CTOMMOCTH YHCTBIX aKTHBOB,
COCTABIIONINX ICHCHOHHBIE HAKOIUICHNUS,

CTOUMOCTH aKTHBOB, COCTaBILAIOIIMX IICHCHOHHBIC
Pe3epBbI,

U COBOKYITHOH CTOMMOCTH IICHCHOHHBIX PE3ePBOB
AO «HIID Coepbankar, yrBepikaeHHbIM [Iprkazom
I'enepansroro aupexropa AO «HII® Coepbankay ot
25 suBaps 2021 r. Ne 01-03/3

MeToauka
onpeaeJeHus CrpaBeIJIuBO CTOUMOCTH

AKTHBOB U 0093aTeJIbLCTB
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AJIFOpHTM 1 OIpesesIeHNUs ClIpaBeIMBON CTOMMOCTH LIEHHBIX OyMar pOCCHHCKUX YMUTEHTOB (32 HCKIIOUEHHEM €BpOOOIHTaluii), a TAK)KE MHBIX [IEHHBIX OyMar, HOMHUHUPOBAHHBIX B pyOIISIX MM JOMYyIIEHHBIX K Topram B PO*
w HET

Jlnst ieHHbIX Oymar . .
HHOCTPAHHBIX HET OCHOBHOM PBIHOK OMPKEBOU
SMHUTEHTOB, HE OCHOBHBIM OUP’KEBBIM PBIHKOM JUISl LIEHHBIX OyMar (K KOTOPBIM IIpHUMeHseTcs Anroputy 1) seisercs MocKoBcKas Oupika, €Clli JaHHBIH PIHOK IIPU3HAH aKTHBHBIM HA JaTy pacyera
JONYHICHHBIX K TOpram
Ha MOCKOBCKOIi Oupixe - ¢ I[A 6
1epexo/] K BHIIIOJIHEHUIO w HET LICHHaH yMara “HOCTpaHHOT'O
Aropur™a 2. BBINOJHSIOTCS YCI0BUS PU3HAHKS PHIHKA aKTHBHBIM Ha JIaTy pacuera™* >k OMHTEHTa
HET JA
JA
\ 4
Last Bid < P2 < Last Offer P2 < Last Bid < Last Offer Last Bid < Last Offer < P2
Ilepexos; K BBIIOIHEHUIO
¢ Anroputma 2.
AA HET
y A
Last bid (Yposens 1) . .
P2 (Ypogsens 1) P P Mid Price (Yposens 1)
BIHOK ITPU3HAETCS] AKTUBHBIM
PrIHOK IpH3HAETCS aKTUBHEIM, P 5 ’ MC®O PrIHOK npH3HaeTCs aKTUBHBIM,
KoThpoBKa P2 He ynoBiIeTBOpsIET TpeOOBaHUSIM
KOTHUpPOBKa P2 Haje:)KHO onpenensieT CrpaBeIInByo Last I;II) d -/ p P KOTHpOBKa P2 He ynmoBneTBopsieT TpedboBanusivM MCDO
HAJIe)KHO OMPEIEIISIET CIIPABEIMBYIO CTOUMOCTh . .
CTOMMOCTbH P T 1 Bp Y Mid Price nagexHo omnpenenser CpaBeiIuByI0 CTOUMOCTb
um - 1.
Tum - LA Tum - 1.C
PpIHOK mpH3HAETCS HEAKTUBHBIM v \ 4
YpoBensb 2 uiau 3 v
+ J11s IeHHBIX GyMar pocCHICKHUX
ffffffffffffffffffffffffffffffffffffffffffffff HET OMMTCHTOB, HE L[OHyIIlCHHI:IX K
e Hanuuue P2 3a nocnennue 20 TOProBuIxX AHEH?*** ( ) Topram Ha MocKoBCKoii GHpike -
ittt ] ] BHEOUPIKEBOH PHIHOK IO YMOIYAHUIO
i i £ : E ¥ e
R OX ] 1O PbI THBIM CIIRAM i CUYMTAETCS] HEAKTHBHBIM.
b e e R : FEcat & o
b EEREEED e b ety R bttt o S I e o e g R S R B ) HET
PR Gl POE D ) o e bbbty o . . - . . - -l N
e L e P e Drrnr R D e BA AR, e R Ad L Pab kG / N\
o o o o R CTIeHA S [° o K e P P PR P P PR PR P P P P P
i cHa 11 OCTH L 2 SABISICTCA Sriroirrriiiriatrieiaiaiaielatelatelatetetateletelatelateiriitalntt Tlonessie L1B
S : R : Hannuwne nensr
it GaR LI G ML A e L e L G Dl A T LD ke L UM e TOJIBKO ITan PacquHaﬂ CTOMMOCTSH 1I1ast
B | T T D T T T HET HPJI (xpome ( A
B : - TipOBEPKA Ha 8 CKBATHOCTS 7013 P2 © 1 N naes 1) - (Yposens 3)
HP At Tiponyeaetcy | U@y Hamme l Tum - 3.A
Iena M st E——————— pacueTHoI
JA0JITOBOI MJIH /10JIeBOii LIeHHOii Oymaru CTONMOCTH Iast
(Yposenn 2) (TonbKo ec s Moneib oueHKH - HeHab01aeMble BBOIHbIE
CUA [IUD
Tun - 2.B pacuera HET OBEHb 3).
npumeneno MCOO | ————————— W (yp )
Tpebosanus k modenu npusedenst 6 Llpunoscenuu 2.
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e s HCTOPHYECKOi eHbl (YpoBeHsb 2, Tum - 2.D)
e S JONYHICHHBIC K TOpraM Ha 5 H 2
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MockoBckoii 6upxe?
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*) Anroputm | IpUMEHsIETCs ¢ y4eTOM OrpaHUYCHUH, yCTaHOBICHHBIX B MeToanke

**) Bup>ka IIPU3HAETCS AKTUBHBIM PHIHKOM JUISl IIGHHOM OyMaru Ha JIaTy pacueTa IpH OJHOBPEMEHHOM BBIINOIHEHUH CIETYIOLINX YCIOBUH:
B TeYeHHe nociaeHuX 10 TOpropuIx JHEH coBepiieHo He MeHee 10 PIHOYHBIX CIENOK C LIEHHbIMM OyMaraMu JJaHHOTO BBIITYCKa U 00BbEM YKa3aHHBIX CJIENIOK cocTaBiisieT He MeHee 500 Teic. pyo.

HaJIM9Ke OJHOBPEMEHHO Ha JaTy pacdera KOTHpoBok P2, Last Bid u Last Offer u cipena (LO — LB)/LB*100% < 5%
O PpacKpbITHI JaHHBIE 00 00bEMe TOProB Ha JaTy pacyera U 00beM TOPIrOB HE PaBEH HYIIO

*¥%) mpoBepKa BBIMOJIHIETCS C YYSTOM OTPAHMYCHUH, YCTAaHOBICHHBIX MeTOANKOH
IIpoBepka Ha aeKBATHOCTb IPOBOJHUTCS TOIBKO 10 JOITOBBIM LEHHBIM GyMaram. OIHCaHHe aropuT™Ma IPOBEPKU HA aIeKBATHOCTH H €r0 OrPaHUYCHUN IPUBEICHO B .3 MeTonuKM.

e}
e}

*%*¥) ¢ yueTOM OrpaHUYCHHsI, YCTAaHOBICHHOTO B 11.1.2 HacTosmeir MeTomuku
>

IIpoBepka Ha a/leKBATHOCTb OCYILECTBIIAETCS B COOTBETCTBHU C IOPSAAKOM, YCTaHOBIIEHHBIM 11.3 IIpunoskenus Ne2
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"

AJIFOpI/ITM 2 onpeneneHns CIpaBeITHBOil CTOMMOCTH HEHHBIX OyMar HHOCTPAHHBIX SMUTEHTOB, a TAKKE IEHHBIX OYMar POCCHICKHX IMHTEHTOB, HOMHUHMPOBAHHBIX B HHOCTPAHHOM BamoTe*

OCHOBHOI#1 PBIHOK OHUPIKEBOI

) HET

OCHOBHBIM OUPIKEBBIM PBHIHKOM ISl IEHHBIX OyMar (17151 KOTOPBIX IPUMEHSIETCsl AJITOPUTM 2) sIBISIETCS HHOCTPAHHAs OMprKa U3 YKCiIa JJOCTYITHBIX aKTHBHBIX PBHIHKOB, 110 KOTOPOH Ompe/eieH HanboabInii o01muit 00beM
CJIETIOK 110 KOJIMYECTBY IIEHHBIX Oymar 3a npeasiayime 30 gHeid.
v 1A
N W HET
BrInonHAIOTCA yCcIoBUs IPU3HAHUS PhIHKA aKTUBHBIM HAa J1aTy pacuera >
HA
i A 4 A4
[ Last Bid < llena 3akpsitTus < Last Offer ] [ Iena 3axperrust < Last Bid < Last Offer J [ Last Bid < Last Offer < Ilena 3axpsITust ]
Hovironsic L{B - rpoepica Ha anexatiiocs ins Last bid.
Hosnerpie LB — tmar nporiycxaercs
HA A
A HET HET
Ilena 3akpoiTus (Yposens 1) Last bid (Yposens 1) Mid Price (YpoBens 1)
PBIHOK TIpH3HAETCS aKTHBHEBIM, PBIHOK NpH3HACTCS AKTUBHBIM, PBIHOK NIPHU3HAETCS aKTUBHBIM,
Llena 3aKpEITHS HAZIEKHO ONPEEIACT CIIPABEITHBYIO HeHa_3aKpHTHH He yjoBeTopsier Tpebopanusam MCPO LleHa 3aKpbITHs HE yAOBIETBOPsiET TpeGoBanusm MCDO
CTOMMOCTb Last bid axexsatHo onpezenser CpaBeIMBYIO CTOMMOCTb Mid Price afexBaTHO onpezelsieT CpaBeyInBYI0 CTOUMOCTh
Tun - LA Tun - 1B Tun - 1.C
PrIHOK IIpH3HAETCS] HEAKTUBHBIM < v v
4
(Yposens 2 nan 3) .
BueOuprkeBoi peIHOK 10
¢ YMOJIYaHHUIO CUUTACTCS
HET HCAKTHWBHBIM.
Hanmmane kotupokr BGN Ha naTy pacdera ( \
Kotuposka BGN (Yposens 2) Hauame
Tum - 2.A BVAL Ha
JaTy
pacyera TN A Koruposka BVAL u Score <6 roT T m
Score > 6 Yposenn 3). T |
=z . Tum - 3.A P 1
Kotuposka BVAL 1 Score > 6 . “p ) gEm
e e 5 L
allnine I ity
(YposeHb 2). Tun - 2.B N—— BVAL ua I | JU1st 1onroBbIx LB |
HET naty I ITo ymommuanuto — mar |
R R R R e HET paciera | HET CORITRES IO TG | nporyckaeTcs |
SES s it SRR — SN A— — N (Yposenn 3). \ |
~ DCF 110 Gesprckopoit craske 4y KPSIMTHOTO e TIE & A Aol BB o iR Score <6 g
e e S losirosie [Ib ¢ nann4uem HabmiofaeMbIX Omuem oyenupura. | SN 4
ot R e e e e e e e RS S S SIS PP L 3
shtphtphnbtpb bbb bbb bbb bbbt Fo 5t L R L M ) HAHHBIX: O KDEIIMTHOM CIIDCHE OMUTCHTA TI/]]‘[ — 3.B
'_++++++1-+1-+++++++++++++++++++++++1-+1-+++++++++++++++++++++++1-++++++++++++ +++++++++++++++++++1-++++++++++++++++++++‘j R e T e e e e D e
Bt B R
oo e S e e e e e e e S b e e S oot bttty

*) AITOpHTM 2 IPUMEHSETCS ¢ y9eTOM OrpaHHYEHHH, YCTAHOBJICHHEIX B MeTouKe.
**) bup:ka PU3HAETCS aKTUBHBIM PBIHKOM IS LICHHO GyMard Ha JaTy pacdera IPH OJHOBPEMEHHOM BBITOIHEHNH CICAYIONIUX YCIOBUIA:
O B Te4eHHe nocieJHux 10 TOprowuIxX JHEH coBepIleHO He MeHee 10 PHIHOYHBIX CHENOK C LIEHHBIMH OyMaraMu JaHHOTO BBIITYCKa M 00beM yKa3aHHBIX CIENIOK cocTaBisieT He MeHee 500 Thic. pyo.
O  HaJMyKe OJHOBPEMEHHO Ha JaTy pacuera KoTupoBok Llena 3akpoitust, Last Bid u Last Offer u cnpena (LO — LB)/LB*100% < 5%
O PAacKpHITHI JaHHEIE 06 06beMe TOProB Ha JaTy pacuyera H 00beM TOPIoB HE PABEH HYJIIO
B memsix ompezneneHust OCHOBHOTO OHPIKEBOTO PHIHKA:
O  aHAIM3HPYIOTCA HaOIIOAaeMBbIE JOCTYIIHbIC PBIHKH — TOPTOBbIEC ILIOLIAIKH, TIPUBECHHBIC B IIpuaoxennn A.
o  IpH oTcyTCTBHM HHMOpPMAIUK 00 0OBbEME CIENOK 110 KOJIUYECTBY LIEHHBIX OyMar HCIoib3yercst HHdopMaLus 06 00beMe CISIOK B IEHEKHOM BBIPAKCHHH.
Tlo ymonyaHuro MpoBepka Ha aIeKBaTHOCTb JUIsl OMPXKEBBIX KOTHPOBOK, ieH BGN 1 BVAL He ocymecTBistercst.
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l. METOJMKA ONPEJEJEHHUSA CIIPABEIJIMBOM CTOMMOCTHU HEHHBIX BYMAT

1.  OBIIAE TIOAXOJABI K OMNPEJAEJEHHMIO CHPABE/UIMBOMI CTOMMOCTH
EHHBIX BYMAT

1.1. TIlepnoan4YHOCTH OLIEHKHU
Jns ueHHbIX OyMmar, OlEeHMBaeMBIX 110 CIPaBEIJIMBON CTOMMOCTH, ONpPEACIECHHE CIPaBeNINBON
CTOMMOCTH IIPOUCXOAUT Ha €XKEIHEBHOM OCHOBE, BKIIOYAs pacyeT LeH, MPOBEPKY HA aJeKBAaTHOCTb,

pacucT KPECAUTHLIX COIPCAOB IJIA peﬁTHHFOBHX TpyHil 1 pacyeT «BMCHCHHO I/IH(])J'ISIIIHI/I.

1.2.  AJroputrMmsl OleHKH
Anroputum | IpuMeHsieTCsl B OTHOLIICHHU:
. rOCY/IapCTBEHHBIX IeHHBIX Oymar (kpome ['OBO3), mneHHbix Oymar cyObeKTOB

Poccuiickoit ®enepanny 1 MyHUIUNATBHBIX HEHHBIX OyMar, HOMUHUPOBAHHBIX B PyOJIsX;

" JOJITOBBIX ICHHBIX 6yMar, HOMHMHHPOBAHHBIX B py6J'I$IX, pOCCHfICKPIX U HWHOCTPAHHBIX
OMHUTCHTOB;,
. JOJICBBIX HCHHBIX 6YMal" pOCCHfICKHX OMUTCHTOB, HHBCCTHIIMOHHBIX ITaCB [T u mHBIX

JOJNEBBIX IEHHBIX OyMar, CO3JaHHBIX B COOTBETCTBHHM C 3aKOHOJATENbCTBOM Poccuiickoi

Oenepany.

Anroput™ 1 IpuMeHsIeTCsl TakxKe (B YaCTH) B OTHOIICHUH JIOJIEBBIX IIEHHBIX OyMar HHOCTPaHHBIX
9MUTEHTOB, €CJIM OHM JOMYyLIeHbl K TopramMm Ha MockoBckoi Oupxe m MockoBcKkas Ouprka sIBISIETCS
aKTUBHBIM PHIHKOM (B 3TOM cirydae MockoBcKast Oupika MprU3HAETCs] OCHOBHBIM PBHIHKOM).

[Ipn mpumenennn AnroputMma | — ecnu maTta pacdera sIBISETCS HETOPTOBBIM THEM MOCKOBCKOM
Oupxu, TO B pacuere (BKIIOYasl MPOBEPKY AKTHMBHOCTH OWPIKH) MCIONB3YIOTCS JaHHBIE 3a Hanbolee
MO3HUK TOPTOBBIN J€Hb, IPEIIECCTBYIOIIUI 1aTe pacyeTa.

ANropuT™M 2 TIpUMEHsIeTCS, €CIM B OTHOLICHHM IIEHHOM OyMaru He MOXXeT ObITh NpHUMEHEH
Anroput™m 1, B T.4. B OTHOIIICHUHU:

. I'OBO3;

. JONTOBBIX IIEHHBIX OyMmar, HOMHUHHPOBAaHHBIX B WHOCTPAHHOH BalllOTe, POCCHUHCKHX

9MUTEHTOB (€BpOOOIUTaINi);

. LEHHBIX OyMar HHOCTPaHHBIX TOCYAAPCTB;

. JOJTOBBIX LEHHBIX OyMar, HOMUHUPOBAHHBIX B MHOCTPAHHOM BaNIOTE, U 0JEBBIX IIEHHBIX

OyMar UHBIX HHOCTPaHHBIX IMUTEHTOB;

. WHBIX JIOJEBBIX IIEHHBIX Oymar, 3a WCKIIOYEHHEM CO3JaHHBIX B COOTBETCTBHH C

3aKOHOAATENBCTBOM Poccuiickoil Deneparuy.

ANTOpUTM 2 TPUMEHSAETCS TAaKXKE B OTHOLICHWH IEHHBIX OyMar MHOCTPAHHBIX SMHTEHTOB,
JOTYIIIEHHBIX K TOpraM Ha MOCKOBCKO#M OHpiKe, eCIu:

. JlaTa pacdeTa sBISETCS TOPrOBbIM JHEM Ha MOCKOBCKOH Oupike W Ha JaTy pacyera

MockoBckasi OupsKa He SIBISIETCS AKTHBHBIM PHIHKOM (M B CBSI3U C 9TUM HE MOXET OBbITh NPU3HAHA

OCHOBHBIM PBIHKOM);

21
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. JlaTa pacyera He SBISETCS TOPTOBHIM JAHEM Ha MOCKOBCKOI Oupske M Ha JaTy Hambolee
MO3JJTHET0 TOPTOBOTO JIHS, MPEALIECTBYIONIETO JaTe pacueTra, MOCKOBCKas OMp)ka HE SIBISETCS
AKTHBHBIM PBHIHKOM (M B CBSI3U C 3TUM HE MOXET OBITh MPU3HAHA OCHOBHBIM PHIHKOM).

Ilpy mnpumeneHun AJropuTMa 2 - ecldM JaTa pacuera SBISETCS HETOPTOBBIM JTHEM
COOTBETCTBYIOLIEH OMpKH, TO B pacuere (BKIIOYAs MPOBEPKY AKTUBHOCTU OHMP)KH) HMCHONB3YIOTCS
JaHHbIe 32 HauOoyiee MO3THUK TOPTOBBIM NIEHb 3TOW OWMpXKH, MpenIIecTBYIOMMI nare pacuera. Ecmu
MockoBckas Oupska HEe MOXET OBITh NpPH3HAHA OCHOBHBIM DPBIHKOM, TO BBIOOPD OCHOBHOHM OHMpIKH
OCYIIECTBIISIETCS U3 YHCIa aKTUBHBIX OMPK C COBMAJAIONIMM HanboJee O3 AHUM TOPTOBBIM JTHEM.

[TynkTsl 3, 4 HacTosameil Meroauku, a takke [Ipunoxxenue B He mpuUMEHSIOTCS A1 JOATOBBIX
LEHHBIX OyMar, HOMUHUPOBAaHHBIX B MHOCTPAaHHOW BayltoTe. B cirydae mpuHATHS peleHus 0 NpOBEAECHUH
MPOBEPKH Ha aJeKBAaTHOCTh JAJIsSI JOJITOBBIX LICHHBIX OyMmar, HOMHHHPOBAHHBIX B MHOCTPAHHOW BaJIOTE,
HII® pa3pabarsiBaeT METOANKY MPOBEPKHU (TECTUPOBAHUS) C YKA3aHUEM IIPABUII pacyeTa Auana3oHa [eH,
MCTOYHMKOB JAHHBIX JUIs pacyeTa 0e3pHCKOBBIX CTABOK M KPEJUTHBIX CIIPEAOB.

[Ipu npumenennn AnroputMoB | ¥ 2 B OTHOLIEHUH JOJTOBBIX IIEHHBIX OyMar yCTaHaBIMBAIOTCS
CIIeIyIOIINe OTPAaHUYEHHS UCIIOIb30BaHUs HAOII0JaeMbIX TaHHBIX:

Llena HP/I (uena, paccuntsiBaemasi LlenoBbiM nentpom HPJI) mpumeHsieTcst mpu yCIOBUH, YTO
OHa OIlpeJieTIeHa:

n Ha JaTy HE paHee HanOosee Mo3JHEro TOProBoro AHsS MOCKOBCKOW OUpKH,

. C HCTOTBb30BaHHEM METOIMKH ONpEJETeHHS CTOMMOCTH pYyONEBBIX —OONHTAImii,

omybnukoBaHHO# Ha caiite LlenoBoro nienrpa HP/I, u ocHOBaHa Ha MeToax:

— MeToJl )aKTUUECKHX IIEH,;
—  METOJl 3KCTPAIOJISIUU UHIEKCOB.

Llena BVAL (Bloomberg Valuation Service, paccunTbiBaeMas WH(QOPMAaLMOHHBIM areHTCTBOM
baymGepr) npumeHnsieTcs ¢ yueToM 3HaueHHMs IToKa3atens Score:

. ecnu Score>06, To Llena BVAL xnaccuduuupyercs B yposeHs 2 (tun 2.B)

. eciu Score<6, To llena BVAL xiaccudunupyercs B ypoBeHs 3 (Tur 3.A).

Anroput™ 1, Anroputm 2 mpUMEHSIOTCS Uil ONPEIETIeHHs CIIPaBeIMBOH CTOMMOCTH LIEHHBIX
Oymar, 1Mo KOTOpbIM HaOJIFOAI0TCS TPU3HAKK 00ECLIEHEHNUS, C YI4ETOM OCOOCHHOCTEH, yCTaHOBICHHBIX B
m7.

Jlo natel TOJNHOTO TMOTalleHWs JOJTOBOM IeHHOW OyMard, TperyCMOTPEHHOH YCIOBHUSIMH
BBIITYCKa, B pacyeT ee CIpaBeUIMBON CTOMMOCTH HE BKIIIOUAIOTCS:

. CYMMBI YaCTUYHOTO IIOTAaIlIeHUs] OCHOBHOTO JIOJra — C JaThl YaCTUYHOIO IOTalleHus,

HpeyCMOTPEHHON YCIOBUSIMU BBIITYCKa,;

. CYMMBI KYITIOHHOI'O J0X0/ia — C A1aThl OKOHYaHUA COOTBECTCTBYIOUICTO KYIIOHHOT'O II€pUoaa.

Ipumeyanue:
Ecnu B nary ompeneneHusi cnpaBelsiMBOM CTOMMOCTH [OJDKHA OBITh NPHMEHEHa IeHa / LIEHBI
(mabmomaeMble JaHHBIE) Ha HamOojee MO3JHUM TOPTrOBBIA JEHB, KOTOPBHIA OBLT J0 JAaThI

YAaCTUYHOI'O0 IIOTAIICHHMS OCHOBHOM JojJira, yCTaHOBHeHHOﬁ YCJIOBHUAMHA BBIITYCKa IO DOJIT'OBBIM

I B measix pacdera CIIpaBEAAHBON CTOMMOCTH HCIIOAB3YETCA peAakiis MeToAnkn, coraacosannas DC LI HPA - mporoxkoa ot
05.06.2019, yreepxaennas Ipea. ITpaBaerns HPA — npukas ot 27.06.2019, n mosauee.
22
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[CHHBIM OyMaraM, TO Takas IIeHa / LEHbl KOPPEKTUPYETCS IMPOMOPHUOHATILHO W3MEHEHUIO
OCHOBHOTO 10Jra (0€3 NPOMEeKYTOUHBIX OKpyrieHHi). [Ipu 3ToM pe3yabTar pacuyera OKpyriseTcs
10 4 3HAKOB TIOCTIE 3aIIATOM, €CIM Ha HanOoJiee MO3IHII TOPTOBBIN JICHb ObLIA HCITOIb30BaHA LIEHA

MidPrice — B ocTalbHBIX CITydasx pe3yabTaT pacuera He OKPYIJISETCS.

1.3. DxcnepTHble mapaMeTpbl

[1pu ompeseneHny CIPaBeNTMBOW CTOMMOCTH [IEHHBIX OyMar MOTYT HCIOJIb30BaThCS AKCIIEPTHHIC
napameTpsl, onpezensemble HII®D. YkazanHsle mapameTpsl He MOTYT OTIMYATHCA B Pa3HBIX HOPTQEIIX
OJJHOM WJIM Pa3HBIX YNPABISIOUIMX KOMIIAHHM, 3aKIIOYMBIINX JOTOBOP JOBEPUTENHHOTO YIPABICHUS C
HIID.

HaDaMeTDLI, YCTaHOBJICHHBIC HaCTOSIH.IefI MCTOI[I/IKOflz:

. cipen Bid-ask cripen ((LO-LB)/LB*100% < 5%) mist onmpeneneHusi akTUBHOTO PHIHKA B

anroputMmax 1, 2.

IIapamMeTpsl, KOTOPBIE YCTAHABIMBAIOTCS 10 PEMICHUIO HIID®:

. MIPOTHO3HBIE 3HAYEHUS (HEHAOI0aeMble HCXOAHbIE TaHHBIE):
- nporuo3 pocta BBII (m1s mporHosa JeHEXHbBIX MOTOKOB IO JOJTOBBIM LEHHBIM
Oymaram, cTaBKka KyloHa 1o KOTOpsIM 3aBUCHT OT BBII);
- nporuno3 uHdusiuu nocine 2030 roaa (cpoka noramenus O3 52003RMEFS) (s
IPOTHO3a JICHE)XHBIX IIOTOKOB IO JOJITOBBIM IIGHHBIM Oymaram, cTaBKa KyHNOHa WIIH
MHJICKCUPYEMBII HOMUHAI TI0 KOTOPBIM, 3aBUCHUT OT MHMIIALHN).
. WHBIE UCXOJIHBIC JaHHBIe, KOTOPBIE MOT'YT OBITh MCIOJIL30BaHBl B OTAENBHBIX CIy4asX MpH
ONpEAENICHNH PACUYCTHOW LIEHbl JONTOBBIX LEHHBIX Oymar (B COOTBeTCTBUHM C 1.4) U
YCTaHABJIMBAIOTCS HA OCHOBE MOTUBHPOBAaHHOTO cyxaeHus HIID, B Tom uncne:
- npemMus 3a CyOOpANHUPOBAHHOCTD;
- HKCTIEPTHOE 3HAUCHNE KPEJUTHOTO CIpe/ia ISl BBIMYCKa EHHBIX Oymar;
- PEUTHHIOBas TPYIIa BEIITyCKAa LIEHHBIX OyMar.
HCcTOYHMKM TPOTHO3HBIX JAHHBIX W TOPSAAOK HMX HCHONB30BaHUS IPU  BBIHECEHUH
npodeccuoHanbHOTO CyXaeHus ycranaBimBaroTcss HII® u nomKkHBI OBITh €IMHBIMHA IS BceX mopTdeneit

BCEX YHPAaBISIONIMX KOMIAHUH, ¢ KOTopsiMU HII® 3aknroueHbl JOrOBOPHI TOBEPUTEIBHOTO YIPABICHHUS.

2. TEPMHWHBI U OITPEJAEJIEHUSI

2.1. CpeaHeB3BelleHHBIN CPOK /10 MoramieHHs1/oepTbl — B3BEIICHHBIN MO rpaduKy MOTalIeHUS]

HOMHMHAJIa OOJIMTaiy CPOK 70 MOTAIICHHUS B TOJaX, PACCUUTHIBAEMBIH 1O (GopmyIe:

n
Cp. B3B. CPOK = z CF; X u (D
P. B3B. €O = ‘" 7365 )

i=1
I'ne:

? TlapaMeTpsl TOIEKAT PEryIAPHOMY MEPECMOTPY M MOTYT ObITh H3MCHEHBI IyTEM BHECCHHS H3MEHEHHIl B HACTOAIIYIO
MeTouKy U uxX yrBepxaeHus HIID B ycraHOBIEHHOM MOpsAKe.

¥ IMapameTps! MOATEKAT PEryIsPHOMY TIEPECMOTpY M 3abnaroBpemenHo goBoxstcs HIID 10 cBeEHHS BCEX YIPaBIISIOLINX
KOMIIaHHH, C KOTOPBIMH 3aKJIFOUECHBI JOTOBOPHI IOBEPUTEIBHOTO YIIPABICHHS, U CIICIHATH3UPOBAHHOTO JICTIO3UTAPHUSL.
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CF; - YacTUYHOE (WJIM TIOJHOE) TIOTallleHne HOMHUHANA B % OT HOMHWHAIA
Ha JIaTy pa3MelIeHHs BBITYCKa;

t; - IaTa YaCTUYHOTO (MITK TOTHOTO) MOTaIlleHHsI HOMUHATIA,

T - Z1aTa OICHKH.

B cnmydyae eciam BBITyCKOM HE MPEIyCMOTPEHO YACTHYHOE IIOTalleHHe OCHOBHOTO JIOJra
(amopTH3anus), TO CPETHEB3BEINICHHBIM CPOK M0 TOTalieHUs/opepThl paBeH MEpUoay OT JAaThl
OIpe/ieNieHHs] CTPaBEIIMBOM CTOMMOCTH JI0 HamOoliee paHHEH M3 JaT: JaThl MOTAICHUS WM JIAThI
oepThl 1o 00MUTaNNy, YKa3aHHOW B PEIICHUH O BHIITYCKE.

B cnydae ecnu jaTa OLEHKH COBMAJaeT C JaToi odepThl, TO pacueT CPEAHEB3BEIICHHOTO CPOKa
MPOM3BOIUTCA OT JaThl OIEHKH 10 Hambojiee paHHEH W3 JaThl TOTAICHUS WM JaThl OQEpTH,

CIEyIONIEeH 3a aTON OLIEHKH.

Ipumeyanue:

I1pu pacuere cpeJHEB3BELIEHHOTO CPOKa /10 ToranieHus / oGepThl MPOMEKYTOUHBIC OKPYTIICHHS HE
MIPOMU3BOMATCS, PE3YJIBTAT BBIPAXKAETCS B TOJaX, OKPYIJIIETCS A0 4 3HAKOB HOCIIE 3aISITOM.

B ciydae ecnu BBITyCKOM MPeTyCMOTPEHO YACTUYHOE MOTallleHHe OCHOBHOTO J10JITa, HO BENUYHHBI
TOTAIIAeMBIX dacTeil He ONMpeJelNeHbl HA BECh OKHIAEMBIl CPOK OOPANICHHS , TAKHE CyMMEI
CUUTAIOTCS YCTAHOBIIEHHBIMU B ATy OKOHYAaHUS KYIOHHOTO NIEPUO/a, TI0 HCTEYEHHH KOTOPOTO OHU
BBITUIQUUBAIOTCS, ¥ YUYUTHIBAIOTCS B pacuere JOOBIX BEIMYMH, MPETYCMOTPEHHBIX HACTOSIICH

METOJIUKOH, C 3TOM JaThI.

2.2.  Craska KB]I (3HaueHne KpuBOW OECKYIIOHHOH TOXOTHOCTH) MOKET PAacCUUTHIBATHCS B TOUKE,
COOTBETCTBYIOIICH:
. CPEIHEB3BELICHHOMY CPOKY IOTalleHus / oepThl MO LIEHHOM Oymare, onpeneeHHOMY
coriacHo 1m.2.1, uim

. CPOKY IOTalIeHHs ACHO3UTa WIH

. CPOYHOCTH MPOLIEHTHON CTaBKH B CITydasX, IPeLyCMOTPEHHBIX 1.4 HacTosIed MeToauK,
WIn

. Jropanuy OMP)KEBOrO MHJAEKCa B ClydasxX, HpexycMoTpeHHbix [lpunoxenuem B x

HacTosIIeH MeToauke, Hin

. WHOMY CPOKY B CIIy4asiX, OIPEIEIEHHbIX HACTOAEH MeToIuKOiA.
Tpumeyanue:
[Ipu pacuyere CraBku KB/] 3HaueHue cpok ompenensercs B Tojiax, OKpyrisercs 10 4 3HaKOB MOCIe
3amstoid. MicxonHele naHHbIe (32 HCKIIOUeHUeM 11.2.1), onpeaeneHHble B AHIX, TEPEBOIATCS IyTeM
JIeTIeHUsI UCXOJHOTO 3HaueHus Ha 365. Eciu B pacuere MCHONB3YIOTCS JaHHBIC, BBIPaXKCHHBIC B
MecsIax, TO pe3yNbTaT ONpPeAessIeTCs KaK:
= ] mec: 0.0833 roga
=2 Mecsua: 0.1667 rona
=3 MecAna: 0.2500 roga
=4 mecsra: 0.3333 roma

4 Hampumep — ai1st o6auranuii ¢ MIIOTEIHBIM TTIOKPHITHEM.
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=5 mecsaneB: 0.4167 rona
=6 mecsieB:  0.5000 roga
=7 mecsiueB:  0.5833 roga
=8 mecsneB:  0.6667 roga
"9 mecsameB:  0.7500 rona
= 10 mecseB:  0.8333 roga
= 11 mecsmeB:  0.9167 roma
= 12 mecsmeB:  1.0000 rog.

B pacuere ucnonb3yroTcs:
. Meroauka pacu€ra KpUBOH OECKYNOHHOH IOXOIHOCTH TOCYAAapPCTBEHHBIX OOIMTaIHid,
onpenaencHHass MOCKOBCKOI 6Hp>1<ep“15;
. JUHAMHUYecKre napameTpbl G-KpUBOIl 10 COCTOSHUIO Ha KaXKIbIil TOPTOBBIN JEHb.
Hcrounnk nHbOpMAIHN: OQUITNATBHBINA caliT MOCKOBCKOM OUPXKH.
Ipumeuanue:
[Ipu pacuere CraBku KB/] nmpoMexxyTouHble OKpyTIIEHHs HE POU3BOASITCS, pE3yIbTaT BhIpaXKaeTCs

B IIPOLICHTAX, OKPYIJISETCs 10 2 3HAKOB [10CJIE 3alsATOH.

3. METOAUKA IIPOBEPKH HA AJIEKBATHOCTHb HEH JOJII'OBBIX IEHHBIX
BYMATI

3.1. TpuHIMNBI NPUMEHEHHS] METOAUKHU

B cooTBeTcTBMM ¢ HACTOSIIMM IIYHKTOM BBIIIOJHSAETCS MpPOBEpPKa (TECTHPOBAHUE) Ha
aJIEKBaTHOCTH IIeH (KOTUPOBOK) JIOJITOBBIX IIEHHBIX OyMar.

IIpoBepka mpu3HaeTcss ycmemrHoW (TpoBepsiemMasi I€HA NPU3HACTCA aJeKBaTHOM), €cCIu
npoBepseMasi lleHa JOJITOBOM LIeHHOW Oymary nomnajaeT B JMana3oH pacueTHBIX IeH.

Ecnu npoepka 1ieHbI IPU3HAETCS HEYCIIEIHOM, TO IPU IPUMEHEHUN AJITOpUTMA | IIPOUCXOIUT IIEPEXOL
Ha CIICAYIOUIMI mar.

TecTupoBaHue Ha aIeKBAaTHOCTH MO TOCYAaPCTBEHHBIM LICHHBIM OyMaraM He TPOBOJIATCSL.

Jns neHHBIX Oymar cO CPOKOM IHOTAICHHS WM CPOKOM A0 OQepThl MeHee 6 MecsleB, 10
KOTOpHIM HE HaOJIOAAIOTCs MpPU3HAKM OOecleHeHMs, MpoBepka (TECTUpOBaHHE) Ha aleKBaTHOCTb
MPU3HAETCS YCIIETHON 0e3 MPOBECHHS PacieToB.

B oTHomIeHMN BBIMTyCKa JONTOBBIX ILEHHBIX OyMmar, OTHECEHHBIX K pedTuHroBoi rpymme IV (B
cootBercTBuU ¢ [Ipunoxenuem B):

. MpoBepKa (TECTHPOBAHME) HA aJCKBATHOCTh OMPIKEBBIX LIEH HE BBINOJHSACTCS, IPOBEPKa

HPHU3HAETCS YCICNITHON 0e3 MPOBEeCHHS PaciyeToB;

® Merozuxka pacuéra KpuBOil OECKYNMOHHOW TOXOMHOCTH OMyOJIMKOBaHA Ha caiite MockoBckoil Oupku. B memsx pacuera
CIPaBeIJIMBOIl CTOMMOCTH HCIIONB3YETCs PEeAAKUMst METOAMKY, aKTyalbHas Ha ATy BCTYIUIGHHS B cuily Hactosmux [IpaBui.
Ipu BHeceHnH U3MEHEHUH B METOJMKY pacuéra KpUBOI OECKYIIOHHOH JOXOAHOCTH JaTa Hayaja MCIOJIb30BaHU U3MEHEHHOM
METOJMKH B IIEJIAX pacyera CIpaBeJIMBONH CTOMMOCTH YCTaHABINBAETCS OT/IENIBHO 10 cornacosanuio ¢ C/I.
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. npoBepka (TectupoBaHue) Ha ajekBaTHOcTh Llenst HPJl He BbImomHseTcs, mpoBepka
NpU3HAETCs YCIENHON 0e3 MPOoBEeIeHUS pacueToB MpH Haau4uu 1eH P2 3a 20 ToproBeix nHEH B

COOTBETCTBHUHU C AJIITOPUTMOM 1.

I[Ipy HanuuMK NpU3HAKOB 0OECLICHEHNUS LIEHHOH Oymaru (B T.4. B CIy4asx, ONPeIeIeHHbIX B 11.7):
. npoBepka (TECTUpOBaHHE) Ha AaJeKBATHOCTb OWMPKEBBIX II€H, LEH WH(OPMAaIMOHHBIX
areHTCTB, HAOIOIAEMBIX B JIaTy pacuera, He BBITOIHSIETCS,

. npoBepka Hanmuuus P2 3a mocneanue 20 TOProBeIX AHEN HE BBHIOJIHSIETCS;

3.2. TlociienoBaTeJIbHOCTD ACHCTBHUI MPH MPOBEPKeE

B pamkax mpoBepku:

. BBIUMCIIACTCS TMANa30H IICH JOJTOBOM ILIEHHOW OyMard HMCXOAs W3 MHUHUMAIBLHOTO M

MaKCUMAaJIbHOTO 3HAYCHUS KPEAUTHBIX CIIPE/IOB:
o MHHHMaJIbHAs [IEHA PACCUMTHIBACTCS B COOTBETCTBUY C 1.4 HacTosmed MeTouKH,
MPU 3TOM B pacyeTe CTaBKH JMCKOHTHPOBAHUS MCIONB3YETCS MaKCHMAIbHOE JOMYCTUMOE
3HaYeHHE W3 JMala3oHa KpPEIUTHBIX CHpeloB (ONpEACICHHOE B COOTBETCTBHH C
[Mpunoxenuem B ¢ yueTom mpemuu 3a cyOOpIMHUPOBAHHOCTH ISl CyOOPIMHUPOBAHHBIX
obnurauuii 6aHKOB);
o MaKcHUMallbHas [IeHa PacCUUTHIBACTCS B COOTBETCTBUH C I1.4 HACTOSIIEH MeToTuKH,
MPU 3TOM B pacueTe CTaBKU TUCKOHTHPOBAHHS HCIIONB3YETCS MHUHUMAIBHOE JIOMYCTUMOE
3HAYCHHE W3 JMala3oHa KpPEIUTHBIX CIPeoB (OMpENCICHHOE B COOTBETCTBHH C
[Mpunoxenuem B ¢ yuerom mpemuu 3a cyOOpIMHUPOBAHHOCTH Ui CYOOPIMHUPOBAHHBIX
oOyuranuii 6aHKOB);

. NPOBEpPSIETCS, UYTO AaHAIM3UpyeMas IeHa TIOMajaeT B JHMAala30oH MUHUMAIBHOH W

MaKCHMAaJIbHOM PAaCUCTHBIX LICH (BKJ'IIO"II/ITC.HI)HO).

4.  METOJWKA OIPEAEJEHHSA PACYETHOW UEHBI JOJIOBOW IEHHOI
BYMAI'H

4.1. TlpuHUUOBI ONIpeeeHUs] PACYETHON HEHbI
B COOTBETCTBHH C HACTOAIINM MyHKTOM OTPEACACTCS pacyeTHas 1eHa (IIeHbI) JONTOBOM IeHHO

OyMaru MeTo/IoM TIPUBEJICHHON CTOMMOCTH OYIyIIHX JCHEKHBIX IIOTOKOB 10 (hopMyIe:

n
CF, 5
PV = 1+ y)(Dk—ﬂaTa)/365’ (2)
k=1
['ne:
CFy - CyMMa KaXKI0TO JIEHEKHOTO0 [T0TOKA, OTIpeesIeHHasl COracHo 1. 4.2.;
D - 1aTa Ka)KJ0ro JSHEKHOI'0 II0TOKA, ONpeieaeHHas coracHo i .4.2.;
k
Y - CTaBKa JUCKOHTHPOBAHMS, ONIPEIeNICHHAs COTIacHo m.4.3.;
Jlama - JIaTa ONpeACICHHUS CIIPABEJINBOM CTOMMOCTH.

Ipumeuanue:
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HpI/I PpacucTC UCHOJIB3YIOTCA CICAYIONUC MOAXOAbI K OKPYTJICHUIO:

o OKPYIJIEHUsI IPOU3BOATCS 110 IPaBUIaM MaTEMaTH4YECKOI0 OKPYIJICHUS;
o CF;, - Oynymuii 1eHeKHBIH MOTOK, 3HAYEHUE OKPYIIIAETCS 0 2 3HAKOB MOCTe 3amsIToMH;
. PV), - &MCKOHTHpPOBAHHBIA JEHEXKHBIM TIOTOK, HPOMEXYTOUHBIE OKPYITIEHHS HE

MPOU3BOJIATCS, PE3YIbTAT HE OKPYTIISIETCS;
o PV — obmias cymMma JJUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB, PE3YIbTAT OKpyTIIsieTcs 10 4

3HAKOB MOCJE 3aIsATOM.

4.2, ®opmupoBaHue rpadpuka Oyayumx JeHe;KHbIX MOTOKOB
4.2.1. OO6uwMe noaxosl.
IIpu ¢dopmupoBanuu rpaduka OyaynIMX JCHSKHBIX IOTOKOB YUYUTHIBAIOTCS BCE JICHEKHBIC
MOTOKH B TOTallIEHHE OCHOBHOTO JIOJTa U KYIMOHHOTO JI0X0/Ia B TEUCHHE 0JKUIAEMOT'0 CPOKa 00paIieHus.
OxugaeMblii CpOK OOpalICHUs IICHHOW OyMaru ONpeaeiseTcs C JaThl pacyera CIpaBeIIHBON
CTOMMOCTH (HE BKJIIOUas) 10 HAMMEHBIIEH U3 AT (BKIr0Yast):
. JaThl O(bemeG, OmmKaiiiieil K Jate onpeeNeHns CpaBeUIMBON CTOMMOCTH (HE BKJIIOYAs
JIaTy OTMpeNeIeHUs CIIPABEIMBONA CTOUMOCTH);

. JAaThI ITOJIHOI'O ITOralicHus, HpeHYCMOTpeHHOﬁ YCJIOBHUSIMMU BBIITYCKA.

Ilon natoit JeHEKHOIO ITOTOKA TOHUMAETC:

] JaThl OKOHYAHMS KYIMOHHBIX MEPUOAOB, MO 3aBEPLICHUM KOTOPBIX B COOTBETCTBUMU C
YCIIOBHUSMH BBIMYCKA OCYIIECTBIIIOTCS BBITUIATHI KYMOHHOT'O J0X0JAa M (€CIH MPEeIyCMOTPEHO)
YaCTUYHOE IMOrallleHue OCHOBHOI'O J0JITa;

. Jara, 10 KOTOpOﬁ OIIPCACIICH 0KMTaeMbIH CpOK 06pameHm{.

JleHeXHbIE TIOTOKHM, BKIIIOYAsi KYNOHHBIN JOXO, PACCYUTHIBAIOTCS B COOTBETCTBUH C YCIOBUSIMH
BBITTYCKa .

[Ipu popmupoBanuu rpaduka AEHEKHBIX MOTOKOB B LEISIX pacyeTa CHpPaBeIINBONH CTOMMOCTH
HEHHBIX OyMar OCYIIECTBISIETCS TEPEeCMOTp OyAyIIMX IEHEKHBIX MOTOKOB NP HATHYUU OOHOBICHHOW
uHbopMAIH®:

" 0 BEJIMYMHE CTaBKM KyNOHA (Ui IEHHBIX Oymar, 10 KOTOPHIM IIPOIICHTHBIE CTaBKH He
OIpEICNICHBI Ha BECh 0XKMAAEMBIN CPOK 0OpAIeHHs) — HOBOE 3HAUCHHE CTaBKH KYIIOHA CUMTACTCS
YCTAQHOBJICHHBIM B JIaTy Hayaja KYIOHHOTO IEpHO/a, ONMKAMIIEro K JaTe YCTaHOBJICHUS CTaBKH
(KyHOHHOTO NepHo/ia, Ha KOTOPBIN CTaBKa YCTAHOBJICHA, MM 00JIee paHHEro KyIOHHOTO Hepro/a,
10 Hayaja KOTOPOTro CTaBKa YCTaHOBJICHA);

" 0 BCIMYMHE IMOTAIIAeMOM YacTH OCHOBHOTO Joiira (Ui LEHHBIX Oymar, Mo KOTOPBIM

NpeayCMOTPEHO YaCTUYHOC IMOralli€eHUe OCHOBHOI'O [10JIra, HO CYMMBbI IOTalIa€MbIX yacTen

¢ TTon natoii oepThl MpUHUMAETCS JaTa PAKTHYECKOTO BBIKYIA [IEHHBIX OyMar SMUTEHTOM, ONPEICIICHHAs YCIOBHAMU
BBIITyCKa
7 Ilpu popmupoBaHuM rparka ISHESKHOTO MOTOKA /I OyMar, yCIOBUSIMH BBIITyCKa KOTOPBIX MPeaycMOTpeHa odepra,
HOPSIOK HAYKMCIICHHS KyIIOHHOTO JI0X0/1a C IaThl 00BsBICHUS 0)epPThI O aThl BBIKYIA MO odepTe onpenessercs B
3aBUCUMOCTH OT YCJIOBHH BBIMTyCKa LIEHHOI OyMaru
8C y4eToM NaHHOrO YCIOBHA O JaTe Hayana IPUMEHEHHs paHee HEM3BECTHBIX BEIMYMH (CTaBKM KyIIOHA, CYMMBbI
[OTalllaeMOr'0 OCHOBHOTI'O JIOJIra, 33 MCKIIOYEHHEM OONUranuid ¢ MHIEKCHPYEeMbIM HOMHMHAJIOM) BBIIOJHSAETCS Pacd€T MHBIX
roxaszaTeliel, MpelyCMOTPEHHBIX HacTosAued MeToaukon.
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OCHOBHOTO [J0JTa HE OMNpeJieNieHbl Ha BECh OXHIAEMBI CpPOK OOpamieHus) —  BEJTHMYHHBI
MOTalaeMo 4YacTd OCHOBHOTO JIOJTa CYHTAIOTCS YCTAaHOBIEHHBIMH B JaTy OKOHYaHUS
KYIIOHHOTO NEPHOJIa, IT0 UCTEUYEHNH KOTOPOTO MPOU3BOAMTCS COOTBETCTBYIONLIAs BBINJIATa paHEE
HEH3BECTHOI CyMMBI (32 HCKITIOUCHHEM LIEHHBIX OYMar ¢ HHICKCHPYEMBIM HOMUHAIIOM);

" 0 BelMMYMHAxX (BK/IIOYAs NMEPEMEHHbIE, 3HaYeHHE KOTOPHIX HE 3aBHCHT OT PELICHHsS 3MUTEHTA),
OKa3bIBAIOIIUX BIUSIHUE HA PACUeT HOMHHAIBHON CTOMMOCTH LEHHBIX OyMar ¢ MHICKCHPYEMBIM
HOMHHAJIOM — [pPU HaIUM4ud OOHOBJIEHHOM WH(POpPMALMM TaKUe BEJIWYMHBI CUUTAIOTCS

YCTaHOBJICHHBIMHU Ha OaTy pacueTra CHpaBC,I[J'IHBOfI CTOMMOCTH.

Jns MoAroBBIX IEHHBIX OyMmar, Mo KOTOPBIM MPEIYCMOTPEHO YaCTUYHOE TOTAIllCHHE OCHOBHOTO
J0JITa, HO BENWYMHBI TIOTaIllaeMOr0 OCHOBHOTO J0JITa HE ONpE/ACNICHBI Ha BECh CPOK 0OpaIIeHHs], CyMMbI
OyInymux JEHEKHBIX MOTOKOB PACCUUTHIBAIOTCS MCXO/S M3 OCTaTKa OCHOBHOTO JIONTa Ha JaTy pacyera,
OIIpeICNIEHHOr0 € y4eTOM BCEX paHEee YCTAHOBJICHHBIX CYMM IOTalIeHHs (32 MCKIIOYEHHEM LIEHHBIX
OyMar ¢ WHAEKCHPYEeMbIM HOMHHAJIOM, M KOTOPBIX TEKyIas BeIWYWHA OCHOBHOTO JOJTa

paccYnuThIBaETCS B COOTBETCTBHU C 11.4.2.2).

4.2.2. BennuunHa HHAEKCHPYEMOTO HOMHHAIA.

JU1st TONTOBBIX IEHHBIX OyMar ¢ WHICKCHPYEMBIM HOMUHAJIOM, B PacdyeT BEIHYHHBI KOTOPOTO
BKJIIOYCHBI NEPEMEHHBIC, 3HAUYCHHE KOTOPHIX HE 3aBUCHUT OT PELICHUS SMHUTEHTa, W INPU DTOM He
HPEIyCMOTPEHA €ro aMOpTH3alMs, HOMHHAJbHAs CTOMMOCTb PACCUMTHIBACTCS HA JaTy KaXIoro
JICHE)KHOTO TOTOKA MCXOMAs M3 HOMHMHAJIBHONH CTOMMOCTM Ha JaTy OIpPEACNICHUS CIpaBeUINBOI
CTOMMOCTH, CpOKa [0 JaThl JEHEXKHOTO IOTOKA M IIPOTHO3HOTO 3HA4YeHHs WHOISALUK U

COOTBETCTBYIOIIETO repuoa o gopmyie (3):

Dp-Dp—
HOMMHAJI MH,, = OKPYTJI (HOMI/IHAJI WH,_; x (1 + IPOTHO3 UIIL[,,_,) &5 2), 3)
[ne:
Dn - JlaTa JAEHEXHOTO IOTOKA C MOPSIKOBBIM HOMEPOM h (mpu n > 1);

Jiata OnpeesIeH s CIpaBeAanBoi crouMocTH (mipu n=0);

HOMUHHAJ UH,, - WCKOMOE 3HauYeHHEe HOMHWHAla Ha JaTy KaXIOTO [EHEXKHOTO
MOTOKa,;

HOMHHAJ/NI UH,,_; - BennuMHa HOMMHANA, paCCUMTAHHAA Ha JATy MPEIIIECTBYIOIIErO
JICHE)KHOTO II0TOKA, HO HE paHee JaThl pacuera CIpaBeiIMBOH
croumoctd. Ilpm n-1 = 0 - 3HaueHne HOMHMHANA Ha JOaTy
OINpEJIECTICHNs] CIPABEUIMBOM CTOMMOCTH. Pe3ynbrar pacuera He
OKpyTJIsieTcs,

[NPOTHO3 UIIIl,,_; - mnporHo3Hoe 3HaucHWE WHQIANMU, ONpEACICHHOS Ha JaTy

HPELICCTBYIOIIETO AEHEKHOro MoTokKa (N-1).

I[J'IH JOJIN'OBBIX IICHHBIX GYMaF C MHACKCUPYEMBIM HOMHHAJIOM, B PAaCy€T BCIMYHMHBI KOTOPOTO

BKIIIOYEHBI MNEPEMEHHBIC, 3HAYCHHUEC KOTOPLIX HE 3aBHCUT OT PCHICHUA OMUTCHTA, W IIPpU O3TOM

9 o
HpI/I 9TOM HEpEeCcUETy NOoAJIeKaT B T.4. BCE JACHEKHBIC IIOTOKH, CICAYIOIIHUE 3a NaTOM OKOHYAHHSA COOTBETCTBYIOLICTO

KYIIOHHOT'O II€pruoaa, 0 OKOHYaHUU KOTOPOTO MPOMU3BOAUTCA BBITIATA OCHOBHOI'O J0JIra.
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MpeyCMOTPEHa €ro amMopTH3alus, HOMHUHAJbHAas CTOMMOCTh PACCUMTHIBACTCS HA JaTy KaKAOTro
JICHE)KHOTO MTOTOKA C YUETOM MPEANIECTBYIONIET0 YACTUYHOTO TIOTAIlICH!s] OCHOBHOTO JI0JITa TI0 JopMyIie
(3a):

HOMUHAJ UH',, = OKPYTJI(HOMMHAJ UH,, X (1 — CYMM(ZI0J11 AMOPT),,_,,2),  (3a)

[ne:

HOMMUHAJ UH',,- BemurHa HOMHHANA C YYETOM €r0 aMOPTH3AIMU - MCKOMOE 3HAYEHHE
HOMHMHAlAa Ha JaTy KaXIOro [EHEeXHOro IIOTOKAa 3a BBIYETOM
YaCTUYHOTO TMOTANIeHHs OCHOBHOTO JOITa C JaThl pa3MeneHus
BBIITyCKa (HE BKJIIOYAs YaCTUYHOE IOTAIIEHHE OCHOBHOTO JI0Jra B
cocTaBe JICHSKHOTO MOTOKa N);

HOMUWHAJI VH,,- BennunHa HOMuHanma 0e3 ydyera €ro aMopTH3allMd - 3HAYCHHE,
paccunTaHHOE Ha JaTy COOTBETCTBYIOMIETO JEHEKHOTO MOTOKA IO
¢dopmyie (3) 6e3 yduera 4aCTUYHOTO TOTAIICHUS OCHOBHOTO J0JITa C
JaThl Pa3MEIIEHHUs BBIMYCKA (C YIETOM WHIECKCUPOBAHUS BETUUNHBI
HOMHHAJIA, YCTAHOBJIEHHOH Ha JaTy pa3MeLIeHHs BBITYCKa);

CYMM(0Jid AMOPT),,_1- cymma Jonieil 4acTHYHOTO MOTAlIeHUs] HOMHHANA C JaThl
pa3MeleHnsl BBITYCKa 0 NaThl JEHEKHOTro MOToKa N (He BKIIOYas
JIOF0 YaCTUYHOTO TIOTANIeHHWsT HOMHHAJIa B COCTaBE JCHEKHOTO
HOTOKa N).

B pacuer cymMMBbl JE€HEXHOTO MOTOKA BKJIIOYAETCS CyMMa YAaCTHYHOTO MOTAIIEHHS OCHOBHOTO
J0JITa, €CJIM OHO NPEIYCMOTPEHO YCIOBHUSMH BBIITYCKa B JaTy ACHEKHOTO MOTOKA, PACCUUTAHHAS II0
dopmyne (4)

CYMMA AMOPT,, = max(OKPYTJI(HOMUHAJ x J10J1d1 AMOPT,, ,2);
OKPYTJI(HOMHUHAJI UH,, x JI0JIS1 AMOPT,, ,2)), (4)

CYMMA AMOPT,,- uckomasd BeIMYMHA YaCTHUYHOIO IIOTAllCHWd HOMMHAla B JaTy
COOTBETCTBYIOIIETO JICHEKHOTO MOTOKA;

HOMUWHAJI UH,,- BenuumHa HOMHUHAMa Oe3 y4yeTra €ro aMOpTH3alud - 3HAYCHHE,
paccuMTaHHOE Ha JaTy COOTBETCTBYIOMIETO JEHEKHOTO MOTOKA IO
¢dopmyie (3) 6e3 yyera 4aCTUYHOTO TOTAIICHUS OCHOBHOTO JOJTa C
JIaThl pa3MeIeHNs BBITYyCKa (T.€. TOIBKO C YI€TOM WHACKCUPOBAHUS
BEJIMUMHBI HOMHHAJA, YCTAHOBJICHHOM Ha Jary pa3MelieHHs
BBINTyCKa);

HOMUHAJI - BeNMMYMHA HOMHHAIA Ha JaTy pa3MelleHus BhIycka (0e3 ydera
MHJIEKCAIMH ¥ aMOPTH3ALIHN);

J0J14 AMOPT,, - J0JA YaCTHMYHOIO IMOTAIEHWsS HOMHUHana B JaTy JEHEXHOTO

MOTOKa N.

4.2.3. BenuuuHa MepeMEHHOHN CTaBKU KyIOHA.
s moAroBBIX ILEHHBIX OyMmar, MO KOTOPBIM TPOIICHTHBIC CTaBKM HE OIPEICICHBI Ha BECh
OXHUJIAEMBI CpPOK OOpamieHus, CyMMBl OYIYIIUX MAEHEKHBIX IIOTOKOB, MJS KOTOPBIX CTaBKa HE

OIpCACICHA HAa ATy OLCHKU MHCTPYMCHTA, PACCYUTBIBAOTCS:
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. IUISl IIEHHBIX OyMar, B pacyeT CTaBKM IO KOTOPHIM BKJIIOUEHBI MEPEeMEHHbIC, 3HAYCHUE
KOTOPBIX HE 3aBHUCAT OT PEUICHHS DMUTEHTA, - MCXOMS W3 CTaBKH, ONPENENCHHOHW C Y4eToM
MPOTHO3HBIX 3HAYEHUH TaKUX IEPEMEHHBIX IMapaMeTpoB, (pacdeT CTaBKH BBITIOJNHIETCS 10
dopmyIie, onpeneneHHON YCIOBUSIMH BBITYCKa),

. IUISL TIPOYMX LEHHBIX OyMar — MCXOAS W3 CTaBKM, 3aJaHHOM Iyl HawOonee MO3JHEro

KYIIOHHOT'O I€pruoaa.

Pacyer cTaBoK BBITOIHSIETCS OTAEIBHO A KAKIOTO KYIIOHHOTO MEpHO/Aa.

Eciau B kadecTBe MepeMEHHOro MmapameTpa Ul pacdyeTa CTaBKH KyMOHa YCIOBHSMH BBITYCKa
MHCTPYMEHTA MPELYCMOTPEHA «CTABKA MHQUALAN» M WMHAs «CTABKA ICHEKHOTO PHIHKA» ', 3HAUYCHHE
CTaBKM COOTBETCTBYIOILIET0 KYMOHA pPAcCUUTHIBAECTCS MO (opMmyie, MpPeIyCMOTPEHHOH YyCIOBHAMH
BBIITYCKa MCXO/s W3 MPOTHO3ZHOTO 3HAYEeHHs WHQISIHMH, COOTBETCTBYIOUIEIO KYNOHHOMY MEpHONY, M
MPOTHO3HOT'O 3HAYEHMSI MHOW CTAaBKHM JICHEKHOI'O PhIHKA COOTBETCTBYIOIIEH CPOYHOCTH (IIyTeM BhIOOpa
MaKCUMaJbHOTO W3 3HAYEHWH, PACCUMTAHHBIX C MPUMEHEHHWEM YKa3aHHBIX JBYX IPOTHO3HBIX
MapaMeTpoB).

Ilpu pacuere chpaBeUIMBOM CTOMMOCTH OCYIIECTBISAETCS IEPEecCMOTp OyaymuX IEHEKHBIX
MOTOKOB ITPY HAJIMYNH OOHOBJIEHHON HH(OpPMaNnK 0 3HAYEHUAX CTaBKU KyrnoHa. HoBoe 3HaueHne CTaBKu
KyIIOHA NPUMEHSETCS C JaThl Hadajla COOTBETCTBYIOLIEIO KYIIOHHOTO HepHoja, Onvkaiiero K jgare
YCTAaHOBJICHUSI CTaBKM (HO HE MO3[HEe JaThl Hayaja KYNOHHOTO II€pUOfAa, Ha KOTOPBIH CTaBKa

YCTaHOBIICHA, I 00JIee paHHETo KYIOHHOTO MEePHOa, 10 Hayala KOTOPOTO CTaBKa YCTAaHOBIICHA).

4.2.4. TlporHo3nble 3HAYCHUS HHPISINUH

s mporHozubix 3Havenuit uadsauun (IIPOT'HO3 UIILL) ncnonb3yroTces: 3HAYEHHS:

. «BMEHEHHOM» nHsanuu (nanee taxke — BUIIL, INF);

. SKCTEPTHBIM MPOTHO3 O OYAYLIMX 3HAYCHUSIX MHQISLUK - B Cllydae OTCYTCTBUS 3HAUCHUS

«BMEHEHHOUM» WH(AIMKU Juis  cooTBeTcTBytommx nepuogoB (EIU, koHceHCyc TpOrHo3

aHanuTHKOB Bloomberg, MOP nnu npyrue 1ocTynHble IPOrHO3bI).

Jns Bcex meprosoB, AaTa Hadala KOTOPHIX He mpeBbimaeT 2023 rof (roA moramieHus BHITYCKa
O®3 52001RMFS), B kauecTBe MpOrHO3a MHQISAINH HCHOIB3YETCS 3HAYCHHE «BMEHEHHON» MHQIAIN
ans Beimycka O®3 52001RMFS, paccuntanHoe no ¢opmyne (5) kak paznuna mexny Craskoit Kb/ B
TOYKE, COOTBETCTBYIOIIEH Cpoky mo moramenus Boimycka O®3 52001RMFS, u  cpenHeB3BemeHHOM
JOXOJHOCTBIO K MOTALIEHHIO 3TOTO K€ BBIITYCKA!

INF<023 = Kblls52001 — YT M52001, (5)

Jns Bcex mepHonoB, HAUMHAIOMIKXCS B poMexyTke ¢ 2024r. no 2028r. (Bkiroyas), B KauecTBe
NPOTrHO3a MHQIISIUHM HCIIONb3YeTcs 3Ha4eHHE, paccyuTaHHoe mo (opmyne (6), Ucxons U3 3HAUCHUI
«BMeHeHHOW» nH(suuK BeiyckoB OP3 52001 RMFS u 52002RMFS:

_ t52002~t52001 (1 + ]NF52028/10())€52002
INF3024-2028 = OKPYTJI (1 + INF=poys/100) 52001 1],4 %100, (6)

10 Hanpumep, MAX (MHOIsILMS; KITIOUEBAasi CTaBKA)
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I'ne:
INFgz028 = KBls2002 — YT Ms2002, (7
INF_5023 - 3HaYCHHE «BMEHEHHOI» WH(sumMu ans Beimycka Od3
52001RMFS, paccunrtannoe mo $popmyse (5) ¢ TOYHOCTHIO 10 2
3HAKOB II0CIIE 3alsATON — pe3yiabrar pacuyera mo ¢dopmyre (5)
COOTBETCTBYET 3HAYCHHUIO B IPOLICHTAX;
INF_5028 - 3HaYCHHWE «BMEHEHHOW» HWH(IsIUMM Ans Beimycka OD3
52002RMFS, paccunrtannoe 1o dhopmyie (7) ¢ TOYHOCTHIO 10 2
3HAKOB MOCIE 3amAToil — pe3yibTar pacuera mo ¢opmyne (7)
COOTBETCTBYET 3HAYCHHUIO B IPOLICHTAX;
t52001: t52002 - 3HaYeHHE CpPEIHEB3BEUIEHHOTO CpOKa [0 IOralIeHHs
BeimyckoB O®3 52001RMFS, 52002RMFS, paccuntanHoe B
roZiax ¢ TOYHOCTBIO 0 4-X (YEThIPEX ) 3HAKOB MOCJIC 3aIIATOM;
KB/52001, KBs52002 - 3HaueHne CraBku KB/l B TOUke, coOTBETCTByIOLIEH
CPEIHEB3BEUIICHHOMY CpOKY JO TOramieHusi BhITyckoB O®d3
52001RMFS, 52002RMFS;
YTMs5001, YTMs2002 - CpelHEeB3BElIeHHas JOXOAHOCTh K TIOTAIIEHUIO BBITYCKOB
O®3 52001RMFS, 52002RMFS Ha naty oueHku, myOauKyemas
MOCKOBCKO# OUpIKEH.
Jns Bcex mepuonoB, HaunHaomuxcsi B npomexyrtke ¢ 2029r. o 2030r. (Bkirouast), B Ka4ecTBe
NpOTrHO3a MHQIISIUKM HCIONb3yeTcsl 3Ha4eHHWe, paccuuTaHHoe mo ¢dopmyne (8), ucxons u3 3HaUCHUIT
«BMEHEHHOI» nHOIsIuH BbITyckoB OD3 52002RMFS u 52003RMFS:

t52003~t52002 (1 + [NF52030/100)1552003

INF2029_2030 = OKPVYTJI (1 T INF52028/100)t52002 - l4 * 100' (8)
I'ne:
INFgz030 = KBAs52003 = YT Ms52003, 9
INF<y028 - 3HauCHHUE «BMEHEHHOW» WH(suu ans Beimycka OD3

52002RMES, paccuntannoe no popmyie (7) ¢ TOYHOCTBIO J10 2
3HAKOB MOCIE 3aMsATOi — pe3yibTar pacuera mo dopmyne (7)
COOTBETCTBYET 3HAUCHUIO B IIPOLICHTAX;

INF5030 - 3HAYCHHWE «BMEHEHHOW» WH(sIMU ans Beimycka Od3
52003RMES, paccuntannoe no popmyie (9) ¢ TOUYHOCTBIO J10 2
3HAKOB TOCIIE 3amsATON — pe3ynabrar pacuera o ¢dopmyse (9)
COOTBETCTBYET 3HAYCHUIO B POLICHTAX;

t52002 £52003 - 3HAYE€HHE CPEAHEB3BEIIEHHOIO CpOKAa [0 MOralleHUs
BeiyckoB O®3 52002RMFS, 52003RMFS, paccunranHoe B

rogax ¢ TOYHOCTBIO JO 4-x (quHpex) 3HAKOB ITIOCJIC SaHHTOfI;
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KB/l52002, KBls52003 - 3HaueHne CraBku KB/l B TOUKe, cOOTBETCTByIOLIECH
CPeIHEB3BEUICHHOMY CpOKY JO TOoramieHusi BbITyckoB O®d3
52002RMFS, 52003RMFS;

YTMs5002, YTMs5003 - CPEIHEB3BCLUEHHAs JOXOJHOCTh K IIOTAlIEHHIO BBIITYCKOB
O®3 52002RMFS, 52003RMFS na paty onieHku, myOnukyemas

MOCKOBCKO# OUpIKE.

Ipumeuanue:

IIpu Beimonnenuu pacueta INFyg24_2028, INF2029_2030 3HaueHuUs nokazareneil INFo,q,3, INFoog05,
INF<5030, KOTOpBIC B pe3ynbrate ux pacuera mo dopmynam (5), (7), (9) sABASIOTCS 3HAYCHUSIMH B
MIPOIIEHTaX, IEPEBOATCSA B 3HAYCHHUS B JIOJSX €AMHUIBI (TTyTeM JeneHus Kaxaoro u3 Hux Ha 100 -
4TO SIBHO OTpaskeHo B popmyiax (6), (8)). Pesysnbrar pacuera mo hopmynam (6), (8) coorBercTByeT

3HAYEHHIO B MPOIIEHTAX, OKPYTJIICHHOMY 710 2 3HaKOB IIOCIIE 3aMATOMH.

Pacuer 3HaueHus «BMEHEHHOW» MHQISAIMN MOXKET ObITh YTOYHEH MPHU YCIOBHHU MOSBICHHUS HOBBIX
BBIITYCKOB OONMramuii QenepanbHOro 3aiiMa ¢ WHICKCHPYEMBIM HOMMHAJIOM, CPOKH IMOTAIICHUS
KOTOPBIX TIPEBBHIMIAIOT CPOKH IO paHee BBIMYLHICHHBIM AHAJIOTHYHBIM OOJMTAlUAM. YTOYHEHHE
pacdeTra IpOMCXOJUT HA OCHOBAHMW BHECEHHs M3MEHEHUH B HACTOSIIYI0 MeToauk (YTBEpkKISHHUS

HOBOU penakiuu MeTouKkm).

Jns Bcex mepronoB, HaunHaromuxcs ¢ 2031 r., B kadecTBe MPOrHo3a MHQIIAIUH UCTIONB3YeTCS
9KCTIEPTHBIH MPOTHO3 MHQIALUH.

Ecnu cpok morarieHust A0JNTOBOTO MHCTpyMeHTa He mpeBblmaeT 2032r. U OTCYTCTBYIOT WHBIE
HPOTHO3HBIE 3HAYCHUS MEPEeMEHHBIX MapaMeTpOB, TO BIHMSHHE SKCHEPTHOTO MPOTHO3a MHOIAIMHU HA
pe3yabTaT pacyera CIpaBeIMBOM CTOMMOCTH IMpPU3HAETCA HE3HAYMTENbHBIM, pacyeTHas IeHa LIEHHON
Oymarn MoxkeT ObITh KnaccuduimpoBana B ypoBeHb 2 (tum 2.C). B ocrampHbIX ciydasx (MOMHMO
MHQISIIUE UCTIONB3YIOTCS WHBbIE HEHaONIoJaeMble JaHHbIE WM CPOK mHorameHus npesbimaer 2032r.)
BJIMSHHE SKCIIEPTHOTO MPOTHO3a MHAIAMK TPU3HASTCS 3HAYNTEIBHBIM, pacueTHas 11eHa [IEHHON Oymaru

kiaccuuuupyercs B ypoBens 3 (tum 3.B).

4.2.5. TIporHo3Hble 3HAYCHUSI MPOUYHX MEPEMEHHBIX ApaMETPOB

IlporHo3Hbie 3HAYEHUS «KOPOTKHUX» CTABOK /€HEKHOr0 PbIHKA (sl NJaBaOIIUX
NPOLEHTHBIX CTABOK HA CPOK NPeI0CTABIEHHUS IeHEKHbIX CpeIcTB /10 1 Mecsia BKJIIOYUTEIbHO).

K «KopoTKMM» CTaBKaM JEHEXHOTO PBIHKA OTHOCSATCS CIEIYIOIIME IUIABAIOLINE IMPOLEHTHBIE
CTaBKH, €CIIM OHM TIPEAYCMOTPEHBI YCIOBUSIMH BBIITYCKA OIIEHUBAEMOT0 HHCTPYMEHTA:

. craBka RUONIA

. craBka ROISfix co cpokamu 1 Henmens, 2 Henenu, 1 Mecsi
] craBka MosPrime Rate co cpokamu «overnighty, 1 nHenmens, 2 Henenu, 1 Mecsi
. craBka PEIIO, mo onepanusm IlenTpansHoro 6anka Poccutickoii denepanuu Ha CpoK 10

OJTHOTO Mecsla (BKIFOUHUTEILHO)
. KimroueBas craka llenTpanbsHoro 6anka Poccuiickoit Deneparym

. craBka KB/I Ha cpok 10 oHOTO Mecsia (BKIIOYUTEIBHO).
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Eciu B KadyecTBe MEpeMEHHOro MapaMeTpa MpeayCMOTpEHa IJIaBalolasl MPOLEHTHAS CTaBKa
cpokoMm 1o 1 mecsia, To MpOrHO3HOE 3Ha4YeHKne Takoro napamerpa (Rateg) paccuntbiBaetcs mo gopmyne
(10) xak pasumia mexay CraBkoit KBJl B TOuke, COOTBETCTBYIOIIEH CpEIHEB3BEIIEHHOMY CPOKY JIO
MOTalIeHNs OIICHMBAEMOTO HHCTPYMEHTA, U BETMUMHON «CPEIHEH TPOICHTHOW Map»H HaJl CTOMMOCTBIO

(hOHIMPOBAHU:

Ratef = (KBAAO norameHust CpMCOF)' (10)
CpMcor = OKPYTJI(CP3HAU(M,p), 4), (1)

(P — 1000)

Meor = Fl¥gnon =550 % ¢

(12)

I'ne:

KB 0 noramenus - 3nauennme CraBkm KBJI B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CpPOKY JO IOralieHus OLEHHUBAEMOI0
MHCTPYMEHTA;

cpMcor - 3Ha4YeHHE «CpPEeJHEH NPOLEHTHOH MapKH HaJ CTOMMOCTBIO
¢donaupoBaHuy», paccuutaHHoe no ¢gopmyne (11) na maty oueHku
MHCTPYMEHTA KaK CpefHee apu(pMEeTHUecKoe 3HAYCHHUH MOKa3aTess
«IOPOLEHTHOM  MapXKh  Hajg  CTOMMOCTBbIO  (DOHAMPOBAHUAN,
paccuntansbix 1o ¢popmyie (12), no kop3une BeimyckoB OD3-11K;

Mcor - 3HAQUCHHE «IPOLEHTHON Map)kKU HaJl CTOUMOCTBIO (DOHAMPOBAHUSY,
paccuutannoe mo ¢opmyne (12) nns Beimycka OD3-T1K, Bxoasiero
B KOop3uHYy BbllyckoB OP3-11K;

FIX ynon 3HaueHue (ukcupoBaHHOW yacTh KymoHa Jisi Bbimycka O®3-TIK
(nanpumep, ans Boimycka 29010RMFS kynon ycranaBnmuBaetcsi B
semunae RUONIA + 1.60% wu Benmuunna FIX ., NpUHAMAETCS
pasHoii 1.60%);

P - ieHa (0e3 ydeTa KYHOHHOTO JJOX0/1a) KOHKpeTHOro Bhimycka OP3-
[1K Ha naty pacdera B pyOusx;

t - CpEJHEB3BEIICHHBI CPOK JI0 TOTAIlleHHWs] KOHKPETHOTO BBHIMYCKa
O®3-IIK.

Ipumeuanue:
Ha naty yrBepkaeHus HacTosiei peaakuun Meronuku kop3uHa BeiyckoB O®3-T1K (nmepeueHb
BbimyckoB OM3-T1K, BkmoyaeMsix B pacueT CpM ,p) BKIIOYAET CIACTYIOUINE BHITYCKH:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29012RMFS; 29013RMFS;
29014RMFS; 29015RMFS; 29016RMFS; 29017RMFS; 29018RMFS; 29019RMFS; 24020RMFS,
24021RMFS.
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Ilepeuens BeImyckoB O®3-IIK, BrirouaeMblx B pacuer CpMc,r, nepecMarpuBaercs HIID B
CIIEYIOIIUX CIIydasx:

. pa3merieHne HOBbIX BbITyckoB OD3-I1K;

. YCTaHOBJIEHUE paHEee HEONPEJeJeHHbIX CTaBOK KYyIIOHA Ha BECh OXUAAEMbIH CpOK
obpamenuss OD3-I1K, BKII0OUEHHOTO B KOP3HUHY.

Hogrwiii nepedenp BbimyckoB O®3-IIK, BkmodaeMbix B pacueT CpMg,r, W JaTa Hayajla ero
npuMmeHeHust ycranasiauBaioTcss HII® mo cormacoBanmio co CH  u He TpeOylOT BHECEHUS
COOTBETCTBYIOIIMX WM3MEHEHWHA B HACTOAIIyI0 MeTtoauky (YTBEpKISHHS HOBOW peIaKIud

MeTtoaukn).

Hena P Bemycka O®3-11IK ompenensercs mo qaHHEIM MOCKOBCKO#M OWpPIKH, €C OHA SIBISIETCS
aKTHBHBIM PBIHKOM B OTHOIIEHHH KOHKpeTHOW O®d3-1IK, B mopsaxe, aHaJOTMYHOM YCTaHOBJIEHHOMY
Anropur™om 1 11 pacueTa HeHbI ypoBHS 1.

Ecnu Ha maty pacuera nena P konkperHoro Beirycka O®D3-11K ue onpenenena (B T.4. 110 MpUYHUHE TOTO,
4r0 MOCKOBCKasi OMprka He SIBISIETCSl B JaTy pacdera aKTUBHBIM DPBIHKOM JUIS BBIMYCKa), TO TaKOH

Beiyck O®3-11K He Brmovaercs B pacuer cpMcop.

Ipumeyanue:

[okazatenp M¢,r OTpaXkaeT MPEMHUIO CBBILIE CTOMMOCTH (OHAMPOBaHHA (IO CTaBKE IEHEKHOTO
peiaka - RUONIA), koTopyto MHBecTOpbl 3aknaasiBatoT mpu nokynke O®d3. Takum obOpazom,
PBIHOYHBIC OKMJAHUS IO CTOMMOCTH (OHAMPOBAHMS (IO TNPOTHO3HOMY 3HAUYEHHIO CTaBKU
RUONIA) B03MOXHO ompegenuTs Kak pasHulmy Mexny 3HaueHuem KB/l B Touke,
COOTBETCTBYIOIIECH CpeTHEB3BEIICHHOMY CPOKY /10 morameHus nanHoi Od3 u nokazarenem Me,r.
Hanpuwmep, npu craBke S-netneit OD3 B pasmepe 8.57% u 3naueHus Mq,r B pasmepe 0.52%

PBIHOUHBIE OKHIAHUS 110 cpenHeMy 3HaueHuto ctaBku RUONIA B teuenue 5 ner cocrassr 8.05%.

Iporuo3Hbie 3HaYeHNUsI CTABOK J€HE:KHOT0 PHIHKA «CPeaHei» CPOYHOCTH (IS MJIaBAKIIUX
NMPOIEHTHBIX CTABOK HA CPOK MNPENOCTABJIEHHS J€HEKHBIX cpeacTB oT 1 mecsima a0 2 Jer
BKJIIOUHUTEIbHO)

K craBkam JeHEXKHOTO pBIHKA «CPETHEW» CPOYHOCTH OTHOCATCS CHEAYIOIIHE IUIaBaOIINe

[POLIEHTHBIE CTaBKHU, €CJIM OHU IIPEAYCMOTPEHbI YCIOBUSMU BbINYCKA OLIEHUBAEMOI'0 HHCTPYMEHTA!

] craBka ROISfix co cpokamu 2 mecsina, 3 mecsna, 6 MecsIIes;
] craBka MosPrime Rate co cpokamu 2 Mecsna, 3 Mecsia, 6 MECAIICB;
. craBka Kb/] Ha cpok ot 1 Mecsma g0 2 neT (BKIIOUYUTENHHO).

Eciu B KkadecTBe mepeMEHHOTO MapaMeTpa MpeAycMOTpeHa IUIaBarolas MPOIEHTHAs CTaBKa
CpokoM OT 1 Mecsia 0 2 JieT, TO MPOrHO3HOE 3HauYeHHe Takoro napamerpa (Ratef) paccuuThiBaeTes 1mo
¢dopmyrne (13) kak MPOTrHO3HOE 3HAUCHHE «KOPOTKOW» CTaBKH JEHEKHOTO PHIHKA HA aHAIU3UPYEMOM
MEepHOoJIe, YBEITNICHHOE HA PA3HUILY MEXKTY OS3pUCKOBOM JIOXOMHOCTBIO «CPETHET0» CPOKA U «KOPOTKOM»

0e3pUCKOBOI I0XOTHOCTBIO:

Ratef = (KBAAO norameHuss CpMCoF) + (KBﬂCpO‘{HOCTb CTaBKu KBﬂl aenb)r (13)
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[ne:
KB cpounocrs crasu - 3HaueHne Craku Kb/l B TOuKe, COOTBETCTBYIOUIEH CPOYHOCTH
CTaBKH [ICHEKHOTO pbIHKAa (HAmpUMep, €ClM 3HaYeHHEe CTaBKU
KYIIOHA OIpEeNseTCs KaKk 3HauyeHHe OECKYNOHHOM JOXOIHOCTH
rocoymar Ha cpok 24 wMmecsama, To KBJl mma 2-x jer; eciu K
MosPrime6M — to KB] mist 6 MecsieB);
KB/ sens - 3HaueHue CraBku KB]] B Touke, coorBercTBYIOMIEH cpoky B 0.0027

roja.

Ipumeyanue:
[pu onpenenennn 3uauenus KB/ cpounocrs crasu TOUKA, COOTBETCTBYHOIIAS CPOYHOCTH
MIEPEMEHHOr0 TapaMeTpa IUIaBalOIE NMPOLEHTHOW CTAaBKH, ONpPENENAeTCs B IOPSIKE,

YCTAaHOBJICHHOM T1.2.

Ilporno3nble 3HaYeHHUS «WIMHHBIX» CTABOK PbIHKA KanmuTaga (Mg IJIaBalomux
IPOLIEHTHBIX CTABOK HA CPOK NPeJ0CTABJICHNUS ACHEKHbIX CPEACTB CBbILIE 2 JeT).

K «anuHHBIM» CTaBKaM pbIHKA KalMTaja OTHOCSTCS CIEAYIOLME IIIaBarolllie IPOLECHTHbIE
CTaBKH, €CJIM OHU IIPEAYCMOTPEHbI YCIOBUAMH BbIITYCKA OLIEHMBAEMOT0 HHCTPYMEHTA:

] craBka Kb/[ Ha cpok cBeIIie 2 JeT;

. JOXOIHOCTH K TOTalIeHuto Boimycka OD3.

Ecnu B kauecTBe mepeMEHHOT0 TapaMeTpa MCIOIb3YeTCs IUIaBarolias MPOLEHTHAs CTaBKa CPOKOM
OT 2-X IleT, TO MPOTHO3HOE 3HaueHue Takoro mapamerpa (Ratef) mnpuHUMaeTcs paBHBIM 3HAYCHHUIO
Crasku KB/l B TOUKe, COOTBETCTBYIOIIEH CPOYHOCTH TaKOH IIaBAIOIIEH MPOIIEHTHON CTaBKHU (Hampumep,
ecJIM 3HaYeHUE CTaBKU KYIIOHA OIIPEAENsAeTCs KaK 3HaueHue OECKYIIOHHON TOXOAHOCTH rocOymar Ha CpoK

5 ner, To CraBka Kb/ paccuuTsiBaercs 11t Cpoka B 5 JieT).

Ipumeyanue:

Ecnu B kauecTBe mepeMEHHOTO MapameTpa HCHONb3YeTCs IUIaBamollas MPOLEHTHAs CTaBKa
3aMMCTBOBaHHMSA Ha PHIHKE KamuTana («IMHHAS» CTaBKa), TO PHIHOYHBIA PHCK HW3MEHEHUS
MIPOIICHTHON CTAaBKH IO HWHCTPYMEHTY OTCYTCTBYeT (IIPHCYTCTBYET TOJBKO PHCK H3MEHEHHS
KPEUTHOTO CIIpe/ia) ¥ BO3MOXKHO MPUMEHEHUE MMOCTPOCHHS MPOTHO3HBIX JEHEKHBIX TIOTOKOB U MX

AUCKOHTUPOBAHUA UCXOJA U3 TEKYIIMX NPOLUCHTHBIX CTABOK 110 MHCTPYMCHTAaM.

IIporHo3Hble 3HaA4YeHHs] MPOYMX MepPeMEeHHbIX MapaMeTpPoB (MOMHMO CTAaBOK /€HEKHOI'0
PbIHKA).

[lpn orcyrcTBMHM HaOMIOJAE€MbIX JaHHBIX O MPOTHO3HBIX 3HAYCHUSAX INEPEMEHHBIX IapaMeTpoB
(manpumep, poct BBII) ucnomp3yercs 3KkcHepTHBIA NPOrHO3 O OYAYIIUX 3HAYEHHSX MEPEMEHHOTO

napametpa (EIU, koHceHcyc nporao3 aHanmutukoB Bloomberg, MOP wiun ipyrue g0cTynHbIe IPOTHO3HI).

35



JlokymeHT 0611 3apeructpupoBaH 18.02.2021 14:35:24 3a Homepom 068c¢6c07-0708-4cd7-bf68-4f5¢1b645ee6; D11 Otnpasurens: CN="AO ""Crnennain3npoBaHHBIH
nenozutapuid ""MHOMHUTYM"""', OTPH=1027739039283, MHH=007705380065, SN=IIpacc, G=ITaBen Uropesu4, C=RU, S=77 r. MockBa, L=Mocksa, STREET="ym.
[laGonoBka, 1. 31, k. B", O="AO ""CneunanusupoBanuslii aenozurapuii ""MHOUHUTYM""", T=I"enepanbubiii nupexrop, CHUIIC=05174861666, E=info@specdep.ru.

4.3. OmnpepaejieHue CTABKH AMCKOHTHPOBAHMS
CraBka JUCKOHTUPOBAHUs OYIyHNIMX JCHEKHBIX MOTOKOB OMpPEAENAeTCs Ui JOJTOBOW IIEHHOM
OyMaru Ha KaKaylo JAaTy pacyeTa CHpaBeJINBON CTOMMOCTH.

CraBka nauckoHTHpoBaHus mnpuHHMaercs paBHoi CrtaBke KBJ[ B TOuke, COOTBETCTBYIOIICH
CPEIHEB3BEIICHHOMY CpOKYy J0 morameHuss / odepTsl IeHHOH OyMaru, YBEITMYEHHOHW Ha
COOTBETCTBYIOILIEE 3HAYEHNE KPEAUTHOTO CIIPEIA:

. €ClM pacyeTHas LieHa Ompenessiercss AUl Leleld MPOBEpPKH LeHbl (KOTHPOBKHM) IOJITOBOH
LEHHOM OyMard Ha aJeKBaTHOCThb (32 HCKJIIOYEHHEM TOCYJapCTBEHHBIX LEHHBIX OyMmar), TO B
pacueTe CTaBKM JAWCKOHTUPOBAHUS HCIOJB3YETCS COOTBETCTBEHHO MHUHUMAJIBHOE WIH
MaKCUMaJbHOE 3HAYE€HHE W3 AWANa30Ha KPEOUTHBIX CIIPEIOB, ONPEACICHHOE Ul PEHTHHIOBON
TPYIIIBI JONTOBOM LIEHHOW OyMaru B cooTBeTcTBHU ¢ Ipunoxenuem B.
. €clM pacyeTHas LI€Ha OIpejessieTcs IS Leliel CIIpaBeUIMBON CTOMMOCTH (LI€HbI) TUIA
2.C unu 3.B B AnroputMme 1, TO B pacueTe CTaBKH JUCKOHTHPOBAHUS MOTYT OBITh UCIIOJIb30BAHBI:
o 9KCIIEPTHOE 3HAUCHUE KPEJUTHOIO cIpesia
O MeIMAaHHOE 3HAa4YeHHE U3 J[Warna3oHa KPEIUTHBIX CIHPENOB, ONPENEeNCHHOE I
PCHTHHTOBOM I'PYIIBI TOJTOBOM IIEHHOH Oymaru B cooTBeTcTBHU ¢ Ilpmiokenuem B —
€cM HE 3aJJaH0 JKCIEPTHOE 3HAUCHUE KPEAUTHOIO crpela (3a UCKIFUYEHHUEM JI0JITOBBIX
WHCTPYMEHTOB, OTHECEeHHbIX K [V peillTuHroBod rpymme, MeIWaHHOE 3HAYCHHE
KPEAUTHOTO CIIpeAa Ui KOTOPBIX OIpeersieTcss B 0COO0M MOpsKe).
o Jns rocymapcTBEHHBIX IIEHHBIX Oymar (TONbKO A (eepaltbHBIX LEHHBIX OyMar)

MEANAHHOC 3HAYCHUEC KPEAUTHOIO CIIpEia MIPUHUMACTCA PaBHBIM 0.

Ipumeyanue:

Ecnu 3HavyeHne KpemuTHOTO Crpena yCTaHABIMBACTCS MCXOJS M3 HAONIOMAaeMbIX JaHHBIX (B TOM
YyCJie HA OCHOBE KPEAUTHOIO CIIPeia 0 aHAIOTMYHBIM BBIITYCKaM JaHHOTO SMUTEHTA, MEAUAHHOTO
3HAUEHHsS CTpe/la PEUTHHTOBOM TPYIIIBI, CKOPPEKTUPOBAHHOTO HA MPEMHUIO/IUCKOHT 3a OCOObIC
YCIIOBMST HAa OCHOBE HAONIOJACMBIX JIaHHBIX), pPacueTHAs IeHA I[EHHOW OyMard MOXET ObITh
KiIaccuduiupoBana B yposeHb 2 (tun 2.C). B ocTanbHBIX Cilydasx pacueTHas IieHa IICHHOW Oymaru

knaccuduimpyercs B ypoBeHs 3 (tur 3.B).

5. MOJEJb KOPPEKTUPOBKH HMCTOPHYECKOW NEHBI JOJEBOH IEHHOM
BYMAT'H

CopaBeyiuBas CTOMMOCTb aKLMH pPOCCUMCKUMX 3MHUTEHTOB, JONYIIEHHBIX K TOpraM Ha
MoOCKOBCKOH OHWpKEe, MOXET OIPENeNsAThCI B COOTBETCTBHHM C MOJENBIO OIIEHKH, OCHOBAaHHOM Ha
KOPPEKTHPOBKE MUCTOPUYECKON IeHbl (ypoBeHb 2, Tum — 2.D). JlaHHas Mozjenb MpuUMEHsieTcsl B Cllydae
OTCYTCTBHS HaOmojaeMoi 1ieHbl 1, 2 ypoBHs B TeueHHe He Oonee 10 ToproBeix aHEl MOCKOBCKOM
OupxH.

Jlist mieneit OIeHKH CTIpaBeIMBOM CTOMMOCTH HMCIONB3YETCS CPaBHEHUE TUHAMHKH (JOXOTHOCTH
3a ONpeNeNeHHBI MPOMEKYTOK BPEMEHH) aHATU3UPYEeMOro (PMHAHCOBOTO MHCTPYMEHTA C AWHAMHUKON

PBIHOYHBIX HHAWKATOPOB.
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Pacyer cnpaBennuBoil CTOMMOCTH [OJNEBOW LEHHOW Oymarn MO MOJENH KOPPEKTHPOBKH

HUCTOPUYECKOM IIEHBI MPOU3BOIUTCS IO (hopMyJIe:

P, =Py X (1+Ry), (14)
I'ne:
P - 1[eHa [0JeBOM [eHHOW OyMarm Ha Jary ONpelneeHUs
CIPaBEUIMBON CTOMMOCTH;
Py - HanOoJiee MO3/HASL ONpeeieHHas B COOTBETCTBHU C AJITOPUTMOM
1 nena noneBol neHHOM Oymaru 1 win 2 ypoBHS;
R - JJOXOJTHOCTh PHIHOYHOT'O MHAWKATOpA, Ope/eieHHas no Ghopmye
(15):
3HaueHue P; okpymisercs mo mpaswiaM MaTeMaTHYeCKOI'O OKPYIJIEHUs JO ILECTH AECSTUYHBIX
3HAKOB.
Pm,
Rm = P_mo -1, (15)
I'ne:
Pm, 3HAaU€HHE PBIHOYHOI'O MHAMKATOpa Ha JaTy OIpeleseHus
CIPaBEUIMBON CTOMMOCTH;
Pm, — 3HAYCHHWE PBIHOYHOIO MHIMKATOpa Ha Ty K€ JaTy, Ha KOTOPYIO

ompenencna Py.
B kadecTBe pHIHOYHOIO MHAMKATOPA JJIs1 CPABHEHUS C AUHAMUKON aKUMH POCCUMCKUX YMUTEHTOB
ucnons3yercs uaaexkc Mockosckoit bupxu (IMOEX).

IMokazarens Ry, paccuuThiBaroTcst 6€3 MPOMEKYTOUHBIX OKPYTIICHUH.

6. OCOBEHHOCTHU OMNPEJEJEHHMSI CIPABEJIJIMBOM CTOMMOCTH IIEHHBIX
BYMAT B TIOPAJKE, OTJIMYHOM OT AJITOPUTMOB 1, 2

6.1. Llennnle Oymaru AONMOJHHUTEJLHOI0 BBINMYCKA, N€MO3UTAPHbIE PACIHCKHU, NeHHbIE Oymarw,
NOJIyYeHHbIE B pe3yJibTaTe KOHBEePTALNH.

[Ipu HEBO3MOKHOCTH OIPEACIUTH CIIPABEINIUBYIO0 CTOMMOCTD IIEHHOM OyMaru ¢ MCIoiIb30BaHUEM
Anroputma 1, Anroputma 2, B T.4 B OTCYTCTBUE HAOMIOJAEMBIX AAHHBIX IJISl LENed ONpeaesieHHs
CNIPaBEAIMBONM CTOMMOCTH IIEHHOH OyMaru MOryT OBbITh IPUMEHEHBI CIEAYIOIINE METOIbI U IaHHBIE:

. B OTHOIICHUM LIEHHOM OyMard JOMOJHUTEIBHOTO BBIMYCKAa NMPUMEHSIOTCA HaOmogaeMble

JTaHHBIE - IEHBI, PACCUNTAHHBIE AJIS1 OCHOBHOT'O BBITYCKa

. B OTHOLICHHU IENO3WTApHONW PACIUCKM MPUMEHSIOTCS HaOII0JaeMble JTaHHBIC - IICHBI,

paccuMTaHHble U1 TPEACTABIAEMON IIeHHOH OyMard B COOTBETCTBHHM CO CIPABEIIMBON

CTOMMOCTBIO €JIMHUIIBI 0a30BOT0 aKkTHWBa (LEHHOW Oymarwu, Jexkarieil B OCHOBE JIETO3UTapHOH

pacnucku). YKazaHHbIE LI€Hbl NPUMEHSIOTCA C YYeTOM KOJMYECTBa IPEICTABIAEMOM ILEHHON

Oymaru
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] B OTHOIIICHUH JIOJICBOH IEHHOW Oymaru, mpuoOPEeTESHHOW MPU IMEPBUYHOM pa3MEIICHUU B
(dhopmMe ayKIIMoHa Ha POCCUICKON OMpIKe, MPUMEHSETCS 1IeHa IPUOOPETeHHS — B TCUCHUE HE OoJiee
geM 30 qHEl ¢ JaThl MPUOOPETEHIS
] B OTHOILICHHUYU JIOJICBOH IIGHHOW OyMmaru, eciii OHa IOJIyueHa B pe3yJibTare KOHBEPTAIUU B
HEe MCXOIHOW [IEHHOI OyMaru, BXOAUBIIEH/ BXOASIIEH B COCTaB aKTHBOB, IPUMEHSIOTCS Ha ATy
OTIpEJIEIICHHSI CIIPABEIITMBON CTOMMOCTH .
o) HaOJroaemMple JaHHBIE - [IEHBI, PACCUMTAHHBIC IJIsI MCXOMHOW I[EHHOM Oymarm.
YkazaHHbIE TaHHBIE IPUMEHSIOTCS ¢ yaeToM K03 duitnenTa KOHBepTaInY;
o CTOMMOCTh IICHHOW OyMmaru, OmpejeieHHas Ha JaTy KOHBEPTAIlUH, - B Cllydac
MpeKpamenns oOpamieHnss WCXOMHOW I[eHHOM Oymarm - B TedeHwe 30 mHEH C maThl

KOHBCPTALIHU.

6.2. llenHble Oymaru, CpoOK MorameHusi KOTOPbIX HACTYMHIL.

C 71aThl HOJHOTO MOTANICHHS BBITYCKa JOJITOBOW [IEHHOM OyMaru, npeayCMOTPEHHON YCIOBUSMH
BBIITYCKA, B OTCYTCTBHUH MPH3HAKOB OOCCIEHEHHSI U MHBIX JAHHBIX O CIIPABEUTMBON CTOMMOCTH (B T.4. Ha
OCHOBE MPO(MECCHOHAIBHOIO CYKJICHHUS) €ro CIpaBeyIMBas CTOMMOCTb TMPHU3HACTCS PaBHOW CymMMe
OCHOBHOTO JIOJITA, MOJUICKAIIETO TOTaIlIeHHI0, (II0 OCTATKY - 332 BBIYETOM CYMMBI JICHEKHBIX CPEICTB,
(haKTHYECKH TOCTYUBIIKX B CYET €€ MOTAIICHHS).

CnpaBeniuBasi CTOMMOCTb IIEHHBIX OyMar, CPOK IMOTAIIeHHS! KOTOPBIX HACTYIHJ, IO KOTOPHIM

Ha6J'IIOI[aIOTC$I IMPU3HAKH 06CCH6HCHI/IH, PaCCUUTBLIBACTCA C YUCTOM m.7.

7. OCOBEHHOCTHU ONPEJEJEHHMSI CIPABEJIJIMBOM CTOMMOCTH IIEHHBIX
BYMATI IIP1 HAJIMYUH ITPU3HAKOB UX OBECHHEHEHUA

7.1.  Bce BBIMYCKH JOJEBBIX M JOJTOBBIX IIEHHBIX OyMar SMUTEHTa U BCE MMEIONIHECS TPeOOBAHUS K
OMHUTEHTY 110 BCEM BBIITYCKAaM IIEHHBIX OyMar MpU3HArTCs 00ECIIeHEHHBIMHI, B TOM YHCIIE, B CITydac
a) O(QUIMATBLHOTO OMYOJNMKOBAHUS PEHICHUS O TPH3HAHWU SMHUTEHTA OAHKPOTOM — CO JTHS
OIyOITMKOBAHHUS COOOIIICHUS;
b) O(QUIMATLHOTO OMYOTMKOBAHUS PEIICHHS O Hadalle MPUMEHEHUS K SMHUTEHTY MPOIEyp
0aHKpPOTCTBA — CO JHSA ONYyOJIMKOBAHUS COOOINEHHS O JaThl, MPEAMIECTBYIOIICH aaTe
omyOnMKoBaHUsl CcoOOIIeHHsST 00 OKOHYAHWM NPUMEHEHUS Tpolenyp OaHKpOTCTBA WM O
NPU3HAHUK DMUTEHTA 0AaHKPOTOM;
C) o(UIHANTLHOTO OMYOJIMKOBaHMS COOOIIEHHS O CYNIECTBEHHOM (DakTe B OTHOLIEHHH XOTS
OBl OHOTO 0053aTENbCTBA, MPEAYCMOTPEHHOTO XOTSA OBbI OJJHUM BBITYCKOM JIOJTOBBIX IIEHHBIX
6yMarll SMUTEHTA, TOTBEPIKAAIOIIEM z[e(bonle (B T.4. TEXHUYECKHIA) - CO JHSA ONyOJIMKOBAHUS
YKa3aHHOTO COOOINEHUSA JIO0 JHS, NPEAIICCTBYIONICTO THIO O(UIMATEHOTO OMyOIUKOBAHHS
COOOIICHUST O CYIISCTBCHHOM (hakTe, MOATBEPIKIAIONIEM HCIIOJHEHHE COOTBETCTBYIOIIETO

00s13aTeNILCTBA B IIOJJTHOM 00BEME;

1 .
He 3aBucumo ot Toro, cocrabinser Takoil Boinyck aktubl HII® nnu =er.

12 Brimouas 1e(OJIT 0 UCTIOHEHUIO IMUTEHTOM O(EPTHL.
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Ipumeuanue:

I1.7.1 npuMeHsIeTCS TONBKO K IIEHHBIM OyMaraM pOCCHHCKHX 3MHUTEHTOB, B OTHOIICHHH KOTOPBIX
YCTAaHOBJICHBI TPeOOBAaHUS K MyONMKAIMK / PacCKPHITUIO YKa3aHHOW Bhimie uH(popMmanmu. B
OTHOIIEHWW T[IEHHBIX OyMar WHOCTPAHHBIX O3MUTEHTOB ITyHKT MOXET TPUMEHSAThCS MpPU
JIOCTYIHOCTH HWH(popMarmu 00 aHATOTHYHBIX COOBITHSAX, OMyONUKOBAHHOW B COOTBETCTBHH C

3aKOHOJATCJIbCTBOM MHBIX I'OCYAapCTB.

7.2.  Bce BBIIYCKH JIOJIEBBIX U JOJITOBBIX IICHHBIX OyMar SMHTEHTa W BCE MMEIOIIUECS TPeOOBaHMs K
OMUTEHTY TI0 BCEM BBINTyCKaM IEHHBIX OyMar MpU3HAIOTCS OOECIEHEHHBIMH B JaTy TpPU HAIWYAU
MPOCPOYKHU BBHIMOJIHEHUS TAKHUM 3MHUTCHTOM XOTSA OBl OJHOTO 0053aTENhCTBA, MPEIYCMOTPEHHOTO
BBIITYCKOM IIEHHOM 6yMarM13, B TCUEHHE:

= JUTSL TOJITOBBIX IIEHHBIX OyMar pOCCHUCKHX 3MUTEHTOB - Ooiyee 10 paboumx aHeH co qHS

BO3HUKHOBEHHUS 00s13aTeNBLCTBA,

. JUTSL TOJITOBBIX IIEHHBIX OyMar MHOCTPAHHBIX U MEXIYHAPOIHBIX AMHUTEHTOB - Ooiee 10

paboumx JHEH co THS BO3SHUKHOBCHUS 0053aTCIbCTRA,

L] JUTSL JIOJIEBBIX [EHHBIX OyMar pOCCHHCKUX IMHTEHTOB - Oojee 25 pabouux mHE# co OHA

BO3HHUKHOBEHHS 0053aTCIIHCTBA,

. JUISL TOJIEBBIX IEHHBIX OyMar WHOCTPAHHBIX W MEXIYHAPOIHBIX SMHUTEHTOB - Oonee 25

paboumx) mHE co THS BOSHUKHOBEHUS 003aTENbCTRA.

VYenoBust 1n.7.2 TpUMEHSIFOTCS 70 JaThl WCIIOJHEHUS DOMUTEHTOM COOTBETCTBYIOLIETO
o0s13aTenbcTBa (005A3aTENBCTB), MPEIYCMOTPEHHOTO BBITYCKOM JIOJNTOBOM IieHHOH Oymaru, mepen HITD
(YK HII®) B nonHom obbeme.

[Tynkr 7.2 npumMeHseTcs TOJIBKO B Clydae, €Ciid He MpuMeHeH 1.7.1.

7.3.  Bce BBIIyCKH JI0JIEBBIX ¥ JIOJTOBBIX IIEHHBIX OyMar SMUTEHTaM W BCe MMEIOIHecs: TpeOoBaHUs K
AMHTEHTY 10 BCEM BBIYCKaM LIEHHBIX OyMar MOTYT OBITh MPH3HAHBI 0OCCIICHEHHBIMU B MHBIX CIydasX,

MOMUMO yKa3aHHBIX B I.7.1, 1.7.2, B cooTBeTcTBUH ¢ MC®DO.

7.4. Ausroput™ 1, Anroput™m 2 B OTHOIICHHWH BBIYCKAa IEHHBIX OyMar, 0OECIeHEHHOTO Ha Jary,
MIPUMEHSIETCS C YIETOM CIIEAYIOILEro:
7.4.1. B OTHOLIEHHM BBITYCKOB JOJTOBBIX M JOJICBBIX LIEHHBIX OyMmar, MpU3HAHHBIX 00ECIEHEHHBIMHU B
COOTBETCTBUU C M.7.1 «@»:
"  CrpaBeAJiMBas CTOMMOCTH BBIIYCKa YCTaHABIMBACTCS PAaBHOM HYIIO (BKJIIOYAs HAKOIUICHHBIN
KYIIOHHBIA JJOXOJ 33 TEKYIIUI KYIIOHHBIN IEPUON).

7.4.2. B OTHOIICHWH BBIITyCKa JIOJITOBBIX IIEHHBIX OyMar, CpOK ITOTalIeHNs] KOTOPOTO HE HACTYIIWII:

13 Econ Taxoit BBIITYCK cocTaBiseT akTubl HITD
" 311ech 1 anee MO/ aTOi BOSHUKHOBEHHS 0053aTe/bCTBA TOHMMACTCS OJIHA U3 JIAT, ONPE/ICTECHHBIX B COOTBETCTBHH C
YCJIOBUSIMH BBIIIYCKa JIOJITOBOM LIEHHOH GyMaru (COOTBETCTBEHHO 00S3aTENbCTBY):

e  J]aTa OKOHYaHMs EePUOJa, 10 HCTEUYEHNH KOTOPOTO BBIIIAYMBAETCS KyIIOHHBIH 10X0[;

e  JlaTa YaCTUYHOTO MOTalleHHUs1 OCHOBHOTO JIONTa JI0 HACTYILUIEHHs aThl OTAlIEHUs BBIITYCKa;

e J1aTa NOTAlICHHS BBITYCKA.
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"  [poBepKa (TECTUPOBaHME) Ha aAEKBaTHOCTh OMPIKEBBIX IICH, LIEH HHPOPMALMOHHBIX areHTCTB
HE BBIMIOJHSAETCS,

* npoBepka Hanuuus P2 3a mocneanue 20 TOProBbIX THEH HE BBIMOIHSIETCS;

"  eCIIM Ha JaTy He OIpe/eiicHa IeHa BhIMycKa, mpeaycMoTpenHas ypoBHeM 1 (1.A, 1.B wmu
1.C) unum ypoBHeM 2 (Tonbko 2.A, 2.B), cipaBeminBas CTOMMOCTb BBIITYCKa OMPEIesIeTcs
B COOTBETCTBHU C MOJEIISIMH, IPEIyCMOTPEHHBIMH ypoBHeM 3. B Tom uumcne amns ueneit
cupaBemuBoil cromMoctd (meHsr) Tuma 2.C, pacdeTHas IeHa, OTpeleNeHHas Ui
JOJITOBOM LIEHHOM OyMaru coriacHo .4, He IpUMeHsIeTCS,

" [pU OTCYTCTBHM WHBIX J@HHBIX O CIPAaBEAJMBOW CTOMMOCTH 3 ypoBHS (B TOM YHCJIE Ha
ocHOoBe mpodeccroHanbHOro cyxaeHus HII®D) crnpaBeminBas CTOMMOCTh — BBITYCKa
yCTaHABJIMBAETCA PAaBHOW HYIIO (BKJIIOYas HAKOIUICHHBIA KYMOHHBIM JOXOJ 32 TEKyLIUA
KYTIOHHBII MTEPUOT).

7.4.3. B OTHOIICHWH BBIITyCKa JOJTOBBIX [IEHHBIX OyMar, CpOK IOTalIeHNs] KOTOPOTO HACTYIIHIL:

" [pU OTCYTCTBUM HHBIX JAHHBIX O CIIPABEAJIMBOW CTOMMOCTH 3 YpOBHS (B TOM 4HCIE Ha
OCHOBE  MNpPO(ECCHOHAIBHOTO  CYXICHHUS)  CIpaBeIMBasi ~ CTOMMOCTb  BBINTYCKa
yCTaHABJIMBAETCS PAaBHOW HYIIO (BKIIOYas HAKOIUICHHBIA KYMOHHBIA JIOXOJ 3a TEKYIIUH
KYTIOHHBII MTEPUOT).

7.4.4. B OTHOIICHUY BBITYCKA JIOJICBBIX IICHHBIX OyMar:

*  mpoBepka Hanmuus P2 3a mocnemanue 20 TOProBBIX THEH HE BHIIOIHICTCS;

"  ecliM Ha JaTy He OIpeZAeiicHa IIeHa BBIMYCKa, MPEeJyCMOTPEHHAs: YPOBHEM | WiIn ypOBHEM 2
(Tompko 2.A, 2.B), cmpaBemuBas CTOMMOCTb BBITYyCKa OMNPENENSeTCS B COOTBETCTBHH C
MOJICTISIMH, TPENYCMOTPEHHBIMA YypoBHeM 3. B ToMm uucne mig wmenei crpaBeainBOH
crouMocTu (ueHsl) Thna 2.D ucropuueckas meHa, CKOPPEKTUPOBaHHAS COTJIACHO M. 5, HE
MIPUMEHSIETCS;

" [pU OTCYTCTBHM WHBIX JaHHBIX O CIIPABEAJMBOW CTOMMOCTH 3 YpOBHS (B TOM YHCJE Ha
OoCHOBe TmpodeccHnoHabHOrO cyxaeHus HIID) chpaBemmBas CTOMMOCTh — BBITyCKa
yCTaHABJIMBAETCS PAaBHOM HYIIO.

7.4.5. Ouenka, mpou3BelieHHAs OICHIIUKOM paHee JaThl OOHAPYKEHUs TMPHU3HAKOB OOCCIICHEHUS
BBIITyCKa ILI€HHOM Oymaru, 0pu OIpPEAENEeHUH CIPAaBEAJIMBOM CTOMMOCTH 3 YpOBHS HeE
NIPUMEHSETCS.

7.4.6. CnpaBennuBasi CTOUMOCTh 0OECIIEHEHHBIX Ha JaTy TPeOOBAaHMIA 10 IEHHBIM OyMaraM K SMUTCHTY
MpU3HAETCS PaBHOM HYIIIO, BKITIOUAsL:

* TpeboBaHME Ha BBIIIATY KYTIOHHOTO J10X0/1a (3a HpebIIyIie KYIIOHHbIE TIEPUOIbI)

* TpeOoBaHME HA MOTAILICHUE OCHOBHOTO JOJTa (YACTHYHOE, CPOK KOTOPOTO HACTYIIHII)

* TpeOOBaHUE HA BHIILIATY OOBABICHHBIX JUBHICH/IOB.
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IMPUJIOKEHHUE NeA.

HNEPEYEHD JOCTYIIHbIX HABJIIOJAEMbIX BUPXXEBBIX IIJIOIIATOK

JlocmynHnble u naonwoaemole dupicesvle HI0UAOKU

[My6nmuunoe aknunonepHoe obmectBo "Mockosckast bupxa MMBB-PTC" (MockoBckast oupika)

AwmepukaHckas GonoBas oupka (American Stock Exchange)

I'onxonrckas dounosas oupxa (Hong Kong Stock Exchange)

Epomnekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris)

Jlonnonckas ponmosas oupska (London Stock Exchange)

Hacnax (Nasdaq)

Hewmenkas ¢ponnosas 6upxa (Deutsche Borse)
Haro-Nopxckas doumosas 6upsxka (New York Stock Exchange)
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MNPUJIOXKEHHUE NeB.

PETJIAMEHT PACYETA KPEJUTHOI'O CHPEJA AJIA JOJII'OBBIX MHCTPYMEHTOB

B cooTBeTCTBHH C HACTOSIIUM PETIaMEHTOM KPEOUTHBIN CIpel paccUuThIBaeTcs A (nanee
UMEHYeTCs IOJATOBOW MHCTPYMEHT):

"  JI0JITOBOH LEHHOH Oymaru, HOMMHHUPOBAHHOW B PYOJIsIX (38 HCKIIOYEHUEM IOCYAapCTBEHHBIX

ueHHbIX Oymar POD);

"  JICHeKHBIX CpEACTB B pyOJsiX, pa3MEUIEHHbIX BO BKJIAA B KPEIUTHOW OpraHM3aluu
(meno3uToB).

JUi1 menei pacdera KpEAMTHOIO CIpeNa OCYIIECTBISIETCA CIEAYIOINAas IOCIEA0BaTEIbHOCTD

JICiCTBHUI B OTHOIIIEHWH JIOJTOBOM IIEHHOH Oymaru:

" B 3aBHCHUMOCTH OT HAJIM4US WX OTCYTCTBHSA KPEIUTHOTO PEUTHHIA Y Bbmycxa15 (a B ero
OTCYTCTBHM Yy O3MHUTEHTa WM IOPYYUTENs) [OJTOBOW IIEHHOM Oymaru, ompenensercs
NPUHAIIECKHOCT, [IEHHOW OymMard K OJNHOM W3 YeThIpex pEeWTHHTOBBIX TPYII,
IIPESYCMOTPEHHBIX JaHHBIM PermamenToM;

* MHMHUMAaJlbHOE, MaKCUMAaJbHOE M MEAWAHHOE 3HAYEHUS KPEOUTHBIX CIIPEJOB JS JOJTOBOU
[IEHHOW OyMaru NPUHUMAIOTCSI PaBHBIMH COOTBETCTBYIOIIMM 3HAYEHHMSAM KPEIAUTHBIX CIIPENOB,
paccuUTaHHBIM /IS PEHTUHTOBOM TPYIIIBI, K KOTOPOH OTHECEHA [ieHHast Oymara (3a UCKITI0UeHHEM
IEHHBIX OyMar, oTHeceHHbIX K [V pedTHHroBoW rpymme, Jisd KOTOPBIX KPEIUTHBIA crpen
ompezenseTcs B 0C0O0M MopsiaKe, MPeyCMOTPEHHOM HacTosIuM PeriiaMmenTom).

s neneil pacuera KpEeAMTHOIO CIIpENa OCYIIECTBISETCA CIEAYIOIIas IOCIeA0BaTEIbHOCTD
JNIEUCTBUI B OTHOIIIEHUU JIETIO3UTA:

" B 3aBUCHMOCTH OT HAJIMYUS HJIM OTCYTCTBUSl KPEAUTHOTO pEWTHHTa y OaHKa, B KOTOPOM
pasMelleH JEeNo3uT, OMNpeAeNiseTcs NPUHAUISKHOCTh JEMO3UTa K OJHOW U3 YeThIpex
PEUTHHTOBBIX TPYII;

* MHMHUMaJIbHOE, MaKCUMaJbHOE M MEIUAHHOE 3HAYEHUS KPEAWTHBIX CIPENOB JUId JEMO3uTa
MIPUHUMAIOTCS paBHBIMH COOTBETCTBYIOIIMM 3HAYEHUSAM KPEIUTHBIX CIIPEJOB, PACCUMTAHHBIM JUIS
PEUTHHTOBOI TPYIIIBI, K KOTOPOH OTHECEH JCMO3UT (338 HUCKIIOYEHHEM AEHO3UTOB, OTHECEHHBIX K
IV peittunroBoii rpymme, Ui KOTOPBIX KPEOWTHBIA CHpea OMpeaeiseTcss B 0co00M MOpSIKE,
MPeyCMOTPEHHOM HAcTOSIIUM Pernamenrom).

Jnst cyOOpIMHUPOBAHHBIX JOJITOBBIX HMHCTPYMEHTOB (OONMHMranmuii KpeIuTHBIX OpraHu3aluil B
Clly4ae OTCYTCTBHSI PEUTHHIA BBINYCKA WM ACHO3UTOB) YCTAHABJIMBAETCS JOIMOJIHUTEIbHAS MPEMUS 3a
CyOOpIMHHPOBAaHHOCTh, Ha KOTOPYIO YBEIMYHMBAIOTCS pacyeTHbIE BEIWYMHBI MHHHUMAJIBHOTO,
MaKCUMaJIbHOTO M MEAMAaHHOTO 3HAYEHWHM KPEIWUTHBIX CIPENOB B CIIydasX, MHOPESyCMOTPEHHBIX
HactosmuM [lpunoxkenuem. [lpemus 3a cyOOpIMHMPOBAHHOCTH OMPENENSECTCS C YY4ETOM JOCTYITHON
PBIHOYHON MH(OPMAIMH O CIpesax 3a CyOOpIMHUPOBAHHOCTH CONOCTABUMBIX BBIITYCKOB MJIM SMUTEHTOB

(Yposens 2 u tun 2.C).

15 Micionmb3yeTcs KPEAUTHBINA PEUTHHT 110 IIKAJIE PEHTHHTOBOTO ar€HTCTBA, COOTBETCTBYIOIIEN BAIFOTE OCHOBHOTO J0JITa
42



JlokymeHT 0611 3apeructpupoBaH 18.02.2021 14:35:24 3a Homepom 068c¢6c07-0708-4cd7-bf68-4f5¢1b645ee6; D11 Otnpasurens: CN="AO ""Crnennain3npoBaHHBIH
nenozutapuid ""MHOMHUTYM"""', OTPH=1027739039283, MHH=007705380065, SN=IIpacc, G=ITaBen Uropesu4, C=RU, S=77 r. MockBa, L=Mocksa, STREET="ym.
[laGonoBka, 1. 31, k. B", O="AO ""CneunanusupoBanuslii aenozurapuii ""MHOUHUTYM""", T=I"enepanbubiii nupexrop, CHUIIC=05174861666, E=info@specdep.ru.

1. PeiiTuHrOBBIE IPYNIIBI
Jns neneii onpeaeneHus KpeAUTHOTO CIIPe/ia BBOSTCS CIEAYIONINE PEUTHHTOBBIE TPYIIIIbL:
PeiiTunroBas rpynmna I — HauBbICIIMI YPOBEHb KPEIUTOCTIOCOOHOCTH U CTETIEHb HAJIS)KHOCTH 110
CPaBHEHHIO C JpPYIMMH OMHTEHTaMH, BBITYCKAMH [E€HHBIX OyMar WIH (UHAHCOBBIMU
o0s13aTenbcTBaMU. B yKazaHHYIO PEeHTHHTOBYIO TPYIITY BKJIIOYAIOTCS OJATOBBIE MHCTPYMEHTHI C
petituarom ot BBB- (o mkane S&P).
PeiiTunroBas rpynna Il — BbICOKHI YpOBEHb KPEIUTOCIOCOOHOCTH, TMPH 3TOM IMPHCYTCTBYET
HEKOTOpasi YyBCTBUTEIBHOCTh K BO3JEHCTBHIO HEONATONPUSATHBIX NMEPEMEH B KOMMEPUECKHX,
(MHAHCOBBIX M DKOHOMHYECKHX YCIOBHAX. B yKa3zaHHYI0 PEWTHHIOBYIO TPYMIY BKIIOYAIOTCS
JIOTITOBBIE MHCTPYMEHTHI ¢ peiituaroM oT BB- 10 BB+ (1o mkane S&P).
Peiitunrosas rpynna |1l — ymepenHsiit ypoBeHb KpeIUTOCIIOCOOHOCTH, IPH 3TOM MPUCYTCTBYET
BBICOKAsl YYBCTBUTEJIPHOCTb K BO3/EHCTBHIO HEOJAronmpHUATHBIX IEPEMEH B KOMMEPYECKHX,
(pMHAHCOBBIX M PKOHOMHYECKHX YCIOBHAX. B yKa3zaHHYI0 PEHTHHIOBYIO TPYIIY BKIIOYAIOTCS
JIOJITOBBIC HHCTPYMEHTBI ¢ peiTHHTOM OT B- 10 B+ (110 1mikane S&P).
Peiitunroass rpynna IV. B yka3aHHyl0 peHTHHTOBYIO TpYIIy BKJIIOYAIOTCS JOJITOBBIE
WHCTPYMEHTHI:
*  0e3 peHTHHTa, IPUCBOCHHOTO PEHTHHIOBBIMH areHTCTBAMH, YKa3aHHBIMH B Tabmuue 1, nnm
* ¢ peiituarom Hmwke B- (mo mkane S&P), TpHCBOGHHBIM pPEHTHHTOBBIM areHTCTBOM,

ykazaHHbIM B Tabmune 1.

PeiiTunrossie Tpyniibl MOTYT OBITE NEPECMOTPCHBI MPU BBIIIOJIHCHHUU OAHOTO M3 CJICAYIOIIUX

YCIIOBHIA:
. BHECCHHE U3MEHEHHI B METOJIMKY pacueTa U COCTaB UHIIEKCOB MOCKOBCKOM OUpXKH;
) U3MeHeHHe cyBepeHHoro peritunra PO arenrcreamu S&P, Moody’s, Fitch;
. [IPOYME U3MEHEHMS HAa PbIHKE, MPU3HAHHBIC CYLIECTBEHHBIMHU IJI LIEJCH ONpeacieHHs

PEUTHHTOBBIX TPYIIIL.

IIpoBepka ycnoBuil A1sl IEPECMOTPA PEUTUHTOBBIX IPYIIIT IPOBOIUTCS €KEKBAPTAIBHO.
2. Tlopsinok onpenesieHNsi NPHHALJIEKHOCTH A0IT0OBOT0 HHCTPYMEHTA K PeliTHHIOBOIi rpynme

Omnpenenenue NPUHALIECKHOCTH JOITOBOIO MHCTPYMEHTA K PEHTHHIOBOM IPYIINE BBIITOIHIETCS

Ha OCHOBaHMH JIAHHBIX BEAYIIMX PEHTHHTOBBIX ar€HTCTB B COOTBETCTBUU ¢ Tabnuiei 1.
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Ta0auna 1. ConocraBiienne MKAJI PeHTHHIOBBIX AT€HTCTB

Moody's S&P Fitch .
AKPA IKcnept M M M PeiiTunroBas
PA eXKIyHAPOAHASA eXKIyHAPOAHASA e:KTyHapoaHAas rpymma
IKaJa IKaJa HIKAJIa
Baal BBB+ BBB+
PeiiTnarosas
AAA(RU) ruUAAA Baa2 BBB BBB
rpynna I
Baa3 BBB- BBB-
AA+(RU),
rUAA+,
AA(RU), Bal BB+ BB+
ruUAA
AA-(RU)
PeiiTunrosas
A+(RU), ruAA-,
Ba2 BB BB rpynna II
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU),
ruBBB Bl B+ B+
BBB-(RU)
BE+(RU rUBBB-, - - N Peﬁnmro:aaﬂ
(RU) ruBB+ rpynna II
BB(RU) ruBB B3 B- B-
Peiitunrosas
boJsee HU3KMIT pEUTHHT / PEUTHHT OTCYTCTBYET
rpymma IV

Ilpy Hamuuuu y MAONTOBOM IIeHHOW OyMmard, ee SMUTCHTa WM MOPYYUTENS HECKOJIbKHX
PEUTHHTOB, BHIOMpACTCS HAUOONBIINI U3 MMEIONIMXCS aKTyalbHBIX KPEAMTHBIX PEUTHHIOB, C YYETOM
CIIeIYIOILIETO:

"  [IpU HAJIWYUH PEUTHHTA BBITYCKA WCIIOJIB3YETCS HAMOOMBIINA M3 aKTYaJbHBIX KPEIUTHBIX

PEUTHHIOB BBIMTYCKA, TIPUCBOCHHBIX Pa3IMYHBIMU PEHTHHTOBBIMU ar€HTCTBAMU;

" B OTCYTCTBWHU PEUTHHTA BBIITYCKA, TPHCBOCHHOTO XOTS ObI OJHUM PEHTHHTOBBIM areéHTCTBOM,
NpH HAIWYAM PEHTHHTAa HDMHUTEHTAa IIEHHOH OyMmard WUCIOJB3YeTCs HAuOONMbINUN U3
AKTyaIbHBIX KPEAUTHBIX PEHTHHTOB SMHUTEHTA, MPUCBOCHHBIX Pa3IHMIHBIMA PEHTHHTOBBHIMU
areHTCTBaMU;

" B OTCYTCTBHU PEHTHHTA BBHITYCKA U YMHTEHTA, IPUCBOCHHOI'O XOTS OBl OJIHUM PEHTHHIOBBIM

areHTCTBOM, TP HATWMYUM pPEUTHHTAa TOPYYUTeNns IIeHHOW Oymard WCIOIb3yeTcCs

HauOONBIIMI M3 AKTyaJbHBIX KpPEAWUTHBIX PEUTHHTOB IOPYYUTENSA, MPUCBOCHHBIX
Pa3INYHBIMUA PEUTUHIOBBIMH areHTCTBAMH.

Ilpy Hanuuum y OaHKa, B KOTOPOM pPa3MEIIEH JIEMO3UT HECKOJbKHUX PEHTHHIOB, MPUCBOCHHBIX

pa3IUuHbBIMU PEUTHHIOBBIMU areHTCTBAMHM, BbIOMpaeTcss HauOOJIBIIMM M3 HMMEIOLIUXCH aKTyaJbHbIX

KPEOUTHBIX PEHTHHIOB.
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3. OcobGenHocTH onpeejieHus KpeAuTHBIX cnipeaos Auas L, 11, III peiituHroBbIx rpynn

Kpenutnenii cnpen ans peiitunroseix rpynm |, Il, Il paccunthiBaeTcs Ha Kaxayro naTy
OTIpENENCHH CIPABEIMBOM CTOMMOCTH JJOITOBOTO HHCTPYMEHTA.

IIpn Beruncnennu kpegutHoro cmpena I, II, III peHTHHTroBBIX Ipynn HCHONB3YETCS MEIHMAHHOE
3HAU€HME KPEIUTHOro chpena 3a nocnenaue 20 TOProBuIX AHEH (<= maTbl ONpenesieHUs CIpaBeIINBOIl
CTOMMOCTH).

Jns pacyera MmenmaHHoro 3HaueHMs kpeautHoro cmopeaa [, II, III pelTuHroBex rpymn
UCTIONB3YIOTCS 3HAYEHUs] NOXOAHOCTH CIEAYIOIINX OOJUIAlMOHHBIX HMHIAEKCOB MOCKOBCKOWH OMpXH,

PACKpPBIBACMBIX IO UTOTraM KaXXIOT'0 TOProBOro AHA Ha carite MOCKOBCKOM 6I/Ip)KI/I

a. WHpexce kopriopaTuBHbIX obnuramuii (> 1 roxa, peittunr > BBB-)
Tuxkep: RUCBITRBBB
Onucanue UHIEKCA: https://www.moex.com/ru/index/RUCBITRBBB
ADpXWB 3HaYCHUI: https://www.moex.com/ru/index/RUCBITRBBB/archive/
b. WHpaekc kopriopatuBHbIX obnuranuii (> 1 roga, BB- < peitrunr < BBB-)
Tuxep: RUCBITRBB
Omnucanne HHICKCA: https://www.moex.com/ru/index/RUCBITRBB
ApXUB 3HAYCHHN: https://www.moex.com/ru/index’/RUCBITRBB/archive
C. NHupexc koprnopatuBHBIX obnuranuii (> 1 roxa, B- < peitrunr < BB-)
Tuxkep: RUCBITRB
Onucanne HHICKCA: https://www.moex.com/ru/index/RUCBITRB
ApXUB 3HaYECHHI: https://www.moex.com/ru/index/RUCBITRB/archive/
Pacuer meamanHoro kpeamtHoro cmupena mig I, I, 1l pelituHroBBRIX Tpymm ocymiecTBisieTcss B

CIIEYIOLIEM MOPSIIKE:
PeiiTunrosas rpynmna |

PaccunThIBaeTCsS KpeAUTHBIN cripes] Spry 38 Kbl 13 20 MOCIeHUX TOPTOBBIX JTHEH:

Sert = (Yrucerrrees — KBAruceirrees) X 100, (16)
I'ne:
Spri - 3Ha4YEHUS CIIpea, PaCCUNTaHHBIEC B 0A3UCHBIX MyHKTAX;
YRUCBITRBBB - noxonHocth uHIekca RUCBITRBBB, packpeitas MockoBckoit
oupxeii;
KBJRucBITRBEBB - 3nauenne CraBku KB/l B Touke, cooTBeTCTByIOLIEH MIOpaliiu

nnnexca RUCBITRBBB packpbiToit MockoBcKoi OupKen.

PaccunThIBaeTCsI MEIMAHHOE 3HAYECHUE KPEAUTHOrO cripesa Spry 3a mocieauue 20 TOProBuix AHeH
(MeauaHa U3 MOIYYEHHOTO psijia Spry).

[Ipu pacuere MeIMAHHOTO 3HAYEHHS KPEAUTHOTO CIpena Spr; MPOMEKYTOUHBIE OKPYTICHHUS
3HaueHuil Spry He mOpousBomsTcs. [loNydeHHOE MEIMAaHHOEe 3HAYCHHE KPEIUTHOTO crpema Spry
OKpYTJISIETCS 110 IPaBUJIaM MaTeMAaTHYECKOTO OKPYTJICHUS 10 EI0T0 3HaYCHUS 0a3UCHBIX ITyHKTOB.
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Peiitnarosast rpynmna ||

PaccumntbiBaeTcs KpeUTHBIN cripes] Spryy 3a KaXAbIA 13 20 MOCISIHUX TOPTOBBIX JTHEH:

Serit = (Yrucerrres — KBAruceirres) X 100, (17)
[ne:
Seri - 3Ha4YEHUS CIIpPea, PACCUNTAHHBIC B 0A3MCHBIX MYHKTAX;
YrRucBITRBB - nmoxomaocte uHIekca RUCBITRBB, packpeitas MockoBckoit
Oupxei;
KBZlRucBITRBB - 3naueHne CraBku KB/l B Touke, cOOTBETCTByIOIIECH MIOpaiu

unnexca RUCBITRBB packpbiToit MockoBCKO# OUpIKeid.
PaccunThbiBaeTCs MEqUAHHOE 3HAYCHHE KPSAUTHOTO cripea Spry 3a mocieaaue 20 TOproBuIx IHEH
(MennaHa U3 MOJTYYSHHOTO psija Spryp).
[Ipu pacuere 3HAYEHUS MEIMAHHOTO KPEMUTHOTO CIpena Spry MPOMEKYTOUHBIC OKPYTICHUS
3HaYeHUH Spryy HEe mnpousBomsrcs. [lodydyeHHOe MeIMaHHOE 3HAYEHHWE KPEIMTHOTO crpena Spry

OKPYTJIACTCH 110 IIpaBrUIaM MaTCMAaTUYCCKOI'0 OKPYTJICHUA 10 LCJIOT0 3HAUYCHUSA 0a3KCHEBIX ITYHKTOB.

Peiituarosast rpynmna 11

PaccunThIBaeTCsS KpeAUTHBIN cripe]] Sprin 32 Kbl 13 20 MocIeJHAX TOPTOBBIX JTHEH:

Serm = (Yrucerrre — KBJrucaiTre) X 100, (18)
['ne:
Sprii - 3HAYCHUS CIIPe/Ia, PACCUNTAHHBIC B 0A3UCHBIX ITYHKTAX;
YrRucBITRB - poxomHocth wuHAekca RUCBITRB, packpeitas MockoBCKOi
oupxeii;
KBJlRucBITRB - 3nauenne CraBku KB/l B Touke, COOTBETCTByIOIIECH MIOpAUU

unnexca RUCBITRB packpeitoit MockoBckoii Oupxeit.
PaccunThiBaeTCsl MEIMAHHOE 3HAYCHHE KPEIUTHOTO crpeaa Spryp 3a mocneaune 20 TOProBbIX
JHEH (MeMaHa U3 TOIYYSHHOTO psiia Spri).
[Ipu pacuere 3HAYEHHS] MEIMAHHOTO KPEAUTHOTO CHpeia Spry; MPOMEKYTOYHBIE OKPYTIECHHUS
3HAQYeHUH Spri; He NpoW3BOaATCA. [lonmydeHHOE MeIMAaHHOE 3HAaueHHWe KPEeIUTHOrO crpena Spry

OKPYTJIACTCA 110 IIpaBrUjIaM MaTCMaTUYCCKOI'0 OKPYTJICHHUA 10 LCJIOT0 3HAUYCHUSA 0a3HCHEBIX ITYHKTOB.

4. Oco0eHHOCTH ompeneaeHnsI KPeTUTHBIX CNpenoB Ajs IV pedTHHroBoi rpynmbI
C y4yeroMm HalM4us B AHHOHW TPYIIIE JOJTOBBIX HHCTPYMEHTOB HHU3KOTO KPEAUTHOTO KAa4ecTBa, B
T.4. mpeaaeONTHBIX, a TAKXKE JOJITOBBIX MHCTPYMEHTOB YIOBJICTBOPUTEILHOTO KPEIAUTHOTO KAaveCTBa,
HO 0e3 peliTuHra, MeIUaHHBII KPSAUTHBIN Cripes Spiyy PACCUMTHIBACTCS HA WHANBUIYAIBHON OCHOBE IS

KaXXa0ro 10JIroBoro MHCTpyMEHTaA.
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3HaYeHne MEIMAHHOTO KPEAWTHOTO CHpena Ajisl JOJATOBOr0 MHCTPYMEHTA, BKIIOUEHHOro B IV
PEUTHHTOBYIO TpPYIILy, PAcCUUTBHIBAETCA Ha KAXKAYI0 JaTy OMNpeAeieHUs CIPaBEIJIUBOW CTOMMOCTH
JIOJITOBOTO HHCTPYMEHTA B CIICYIOIIEM MOpSIKe™;

HE PEKE 4eM Ha MOCJIEAHUM IeHb KaX0ro KBapTaja Uil J0JIFOBOIO MHCTPYMEHTA ONpPENEIIeTCs

3HAYCHUE KPEIUTHOTO CIpesa ¢ MPUMEHEHHEM OHOTO U3 IIEPEUHCIICHHBIX HIKE CIIOCO00B (nanee

— DJKCIIEPTHOE 3HA4YE€HHE KpPEeIUTHOro cmpena). OJHOBPEMEHHO Ul AOITOBOIO HHCTPYMEHTA

OIpeAeNseTCs BEIMYMHA OTKIOHEHHS 3KCIEPTHOrO 3HAYEHMS KPEIUTHOIO CHpena OT 3HAYECHHS

MEIMaHHOTO KPEAUTHOTO cripefa, paccuntanHoro s III peMTHHroBOM Ipymmbl Ha 3Ty ke Jary

(ASprai-1vy);

MEIMAHHbI KPEIUTHBIA Crpen Spryy UL JOITOBOTO HMHCTPYMEHTA MPHU3HAETCS PaBHBIM (B

NOpsAJKe yOBIBAHUS IPUOPUTETA):

"  OKCINEPTHOMY 3HAUEHUIO KPEJUTHOIO CIIPEJaA, €CJIU OHO PACCUUTAHO HA JaTy ONpPeleleHUs
CIpPaBEIMBOI CTOMMOCTH JJONTOBOTO HHCTPYMEHTA;

"  3HAYEHHIO MEAMAaHHOTO KPEIUTHOrO cripena, paccuutaHHoMmy [yt Il pedTuHroBoi rpymisl
Ha JIaTy ONpEAETCHUS CIPaBeUINBON CTOMMOCTH JOJIFOBOTO MHCTPYMEHTA M YBEIHUYEHHOMY

Ha BenuduHy ASpr(_ry), PACCUMTAHHYIO Ha HauboJee TO3IHION JaTy OMpe/eNeHus

9KCTIEPTHOTO 3HAYEHHUS KPEITUTHOTO CIIPEeIa ISl IAHHOTO JIONITOBOTO MHCTPYMEHTA.

B pendx HacToAmero myHKTa B pacyeTe 3HAYEHHs MENMAaHHOro KpeauTHoro copeaa ans III
PEUTHHTOBOM TPYNIBl HE YYUTHIBACTCSA MpPEMHS 3a CyOOPJMHUPOBAHHOCTH B CIIydae, €CM JONTOBOH
MHCTPYMEHT SIBJIACTCS CyOOpAMHUPOBAHHBIM.

[lpm pacuere OSKCHEPTHOrO 3HAYEHUS KPEAMTHOTO CHpeda MaKCHMAaIbHO HCIONb3YIOTCS
HaOnoaeMble PHIHOYHBIE JlaHHBIe. Hiuke TpUBEIEHBI BO3MOXKHBIE METOJABI pacdeTa SKCIEePTHOTO
3HAUEHHUS KPEAUTHOTO CIIPe/a B MOPSAKE YOBIBAHUS IPUOPHUTETA I10 UCTIOIB30BAHUIO PHIHOYHBIX JaHHBIX:

. Ecmu y sMuTeHTa MMeIOTCS B OOpaIlleHHH APYrHe BBHITYCKM JOJTOBBIX LEHHBIX Oymar, 1o

KOTOPBIM CYIIECTBYET AaKTUBHBIH DPHIHOK M HMEIOTCA JOCTYIHbIE IIeHBl YpOBHS | wuepapxum

CTIPaBEAJIMBOM CTOMMOCTH, TO MEJMaHHOE 3HAYeHHE KPEIUTHOIO CIpella PACCUMTBHIBACTCS TIO

¢dopmyne (17) kak cpemHee 3HAUEHHWE OTKJIIOHEHWH 3()D()EKTUBHON MOXOMHOCTH K MOTAIICHHIO

(odepre) Takux BeimyckoB oT CraBku KB/l nnmsi cpeaHeB3BemIeHHOTO CpoKa 0 TOTAlleHUs

(othepThl) COOTBETCTBYIOIIETO BBITYCKA.

Spt,y = OKPYTJI(CP3HAY(YTM; — KB/;),4) X 100, (19)
I'ne:
Setv - MEAMAHHOE 3HAUYEHHME KPEAUTHOIO CIIpeAa, PpacCUUTAHHBIE B
0a3UCHBIX TyHKTAX;
YTM; - o(hdexTuBHas NOXOAHOCTb K moramenuto (odepre) 1o
CPEIHEB3BEIICHHON II€HE i-T0 BBIMYCKA JOJTOBOI IIEHHOW OyMarw,

packpbiTas MockoBckoii Oupxei;

16 Ecy Ha J1aTy OTIpeAeNeHUs! CIIpaBeNTMBOH CTOMMOCTH JIOJITOBOM LIEHHO# Oymary, BKIIOYeHHOH B [V pelTHHTOBYIO TpymITy,
3Ha4YE€HHUE MEJIMAHHOTO KPEJIMTHOIO CIpesa JUll He€ He YCTAHOBJICHO, TO pAacyeTHas LieHa TaKOW JO0JIroBOi IeHHOH Oymaru
OTIpe/ieNICHHAs METOAOM TPHUBEACHHON CTOMMOCTH OYIYIINX JIEHEKHBIX MOTOKOB MIPU3HAETCS PABHOH HYIIO.
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KB/; - 3”auenue CraBgu KBJ[ B  TOuke, COOTBETCTBYIOLIECH
CPEIHEB3BEIICHHOMY CPOKY [0 moramieHusi (o(epTsl) i-ro BBITyCKa
JIOJITOBO# IIEHHOH Oymaru;

i - UJIEHTU(HUKATOP BBIMYCKA JOJTOBOM IEHHOW OyMarm 3MHUTEHTA,
OTJIMYHOTO OT OLICHUBAEMOTO.

. Ecnu Beimycky n0AroBoil LEHHOW OyMaru WM SMHTEHTY /HOPYYHMTENIO0 3TOTO BBIMYCKa
NPUCBOCH PEUTHHT MEXIYHApPOJHBIM WM HAIWOHATHGHBIM PEHTHHIOBBHIM areHTCTBOM,
yka3aHHbIM B Tabmuie 1, TO MeauaHHOE 3HAYeHUE KPETUTHOTO CIpEa PacCUUTHIBACTCS IO
dopmyie (18) xak cpenHee 3HaUCHUE OTKIIOHEHMH 3()()EKTUBHON JOXOMHOCTH K TOTAIICHHUEO
(odepTe) BBHITYCKOB JONTOBBIX IIEHHBIX OymMar C TakuM JK€ WM OJM3KAM KPEIUTHBIM
PEUTHHIOM, PBIHOK TI0 KOTOPBIM IPU3HAETCS AaKTUBHBIM M HMEIOTCS HaOJIIogaeMble
poiHOYHBIE 1IeHb! YpoBHA 1, oT CraBku KB/l st cpeHeB3BEIIEHHOT0 CpOKa JI0 MOTaIleHUs
(othepThl) COOTBETCTBYIOIIETO BBITYCKA.

Biu3KuM KpeUTHBIM PEUTUHIOM MIPU3HAETCS KPEAUTHBIN PEUTHUHT, KOTOPBIA OTKIIOHSIETCS OT

KPEAUTHOTO PEHTHHTA YMUTEHTA/BBITYCKa/IOPYIUTENS 110 BBITYCKY Ha +/- OHY KPEIUTHYIO

CTYIICHb.
Sty = OKPYTJI(CP3HAU(YTM; — KB/Jl;), 4) x 100, (20)
I'ne:

Shtiv - MEIWaHHOE 3HAYCHHWE KPEAUTHOIO CIpEeAa, pPACCUNTAHHBIE B
0a3UCHBIX MTyHKTAX;

YTM; - ohdexTHBHAsS JOXOMHOCTh K TmorameHuto (odepre) 1o
CPE/IHEB3BEIICHHOW I[EHE |-TO BBIMYCKA JOJITOBOM IIEHHOH Oymarw,
packpbiTas MockoBckoii Oupxei;

KBA; - 3”auenne CraBku KBJ[ B TOuKe, COOTBETCTBYIOIIEH
CPE/IHEB3BEIICHHOMY CPOKY JI0 MoramieHusi / opepThl j-ro BBIMYCKa
JI0OJITOBOM LIEHHO# Oymaru;

j - WACHTU(HUKATOP BBITYCKA JOJITOBOW IIEHHOW Oymaru, OTIMYHOTO

OT OLECHUBAaEMOIO, C TaKUM K€ WIM OJIM3KUM KPEAUTHBIM
PEUTHHTOM.

. [lpu oTcyTCcTBHHM peWTHHIa BBIMYyCKa JONTOBOW IIEHHOW Oymarw, SMHUTEHTa / MOPYYUTENs
3TOTO BBIMYCKA, NPHCBOCHHOTO MEXKAYHAPOIHBIM WM HAlMOHAIBHBIM PEHTHHTOBBIM
areHTCTBOM, YKa3aHHbIM B Tabnume 1, MeanaHHoe 3HauYe€HHE KPEIUTHOTO CIpesa
paccuuThIBaeTCS:

O KakK OTKJIOHEeHHE 3((PEKTUBHOM JOXOTHOCTU K HOrameHuio (ogepre) BhITYCKa JOJITOBOM
LEHHOM Oymaru aHaJOrMYHOTO KPEIUTHOTO KauecTBA, PHIHOK 110 KOTOPOMY HpHU3HAeTCs
AKTHBHBIM U MMEIOTCS PHIHOUHBIE LIEHBI YPOBHs | HepapXuu CpaBeAIUBOR CTOUMOCTH, OT
Crakn KB/l nns  cpemHeB3BemeHHOro  cpoka A0  morameHust  (odeptsr)

COOTBETCTBYIOUIECTO BBIITYCKA.
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AHaJIOTUYHOE KPEJUTHOE KAaueCTBO MOXKET ONPENENATHCS HA OCHOBAaHMU MPHCBOEHHOIO
KPEIUTHOTO pEHUTHHTa HCXOASd W3 BHYTPEHHEH METOAWKH ONpENENeHUs] BEIUYHUHBI
KpPEIUTHOTO PHCKA.

O Kak MeAMaHHOE 3HaueHHe KpEeAWTHOro crpenaa, paccuutanHoro g Il pedtuHroBoit
TPYIIIBL, YBENUYEHHOE Ha BennunHy AFD.
Bennmunna AFD exeromHo oOIpenenseTcs Kak pasHUIla MEKIY CpPeIHHM 3HaYCHHEM
9aCTOTHI 11e(1)onT01317 BBIITYCKOB JIONTOBBIX LIEHHBIX OyMar PpOCCHHCKHX SMHTEHTOB,
OTHECEHHBIX K peiTuHroBOM Tpymme [V, W cpemHuM 3HaueHWEM dYacTOTHI Ae(OITOB
BBIITYCKOB JOJITOBBIX LIEHHBIX OyMar pOCCHHCKUX SMUTEHTOB, OTHECEHHBIX K PEUTHHTOBOI1
rpymre II1.
CpenHee 3HaYeHHE YaCTOTHI A€(ONITOB BBHITYCKOB JIOJITOBBIX LEHHBIX OyMar, OTHECEHHBIX

K COOTBETCTBYIOIIEH PSHTUHTOBOM TpYIIIe, onpeaesseTcs mno Gopmysie:

N /gD
AFD = CP3HAY Z— , (21)
IS
n

rue:

ISP - KOJIMYECTBO POCCHHMCKUX DMHUTEHTOB BBITYCKOB MAOJTOBBIX IIEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBUHU ¢ Tabmumel 1 K COOTBETCTBYIOIIEH PEUTHHTOBOM
rpynme,  JONYCTUBIIUX  JAedonT  XOTs OBl  OXHOrO  00S3aTENbCTBa,
HPETYCMOTPEHHOTO XOTA OBl OJHUM BBITYCKOM JOJTOBBIX LEHHBIX Oymar B
TEYEeHHEe COOTBETCTBYIOILETO Meproa (roaa) HabIr0JeHNS;

IS - KOJMYECTBO POCCHUMCKMX 3SMUTEHTOB BBINYCKOB JOJIOBBIX LEHHBIX Oymar,
OTHECEHHBIX B COOTBETCTBUM C¢ Tabmmieid 1 K COOTBETCTBYIOMIEH PEHTHHIOBON
rpymme;

n - IOPSAAKOBBIN HOMEp Nepruoja (roja) HabIJeHHS, TPUHAIEKAIUNA MHOKECTBY
N;

N - KOJINYECTBO NEPHOJIOB HAOIIOICHNUS, JIeT.

Pesynbrar pacuera FD okpyrisiercs mo mpaBuiaM MaTeMaTHYeCKOTO OKPYIIICHHS 0

CJIOTO 3HAYCHUA.

5. Ilopsinok onpenesieHUs] AUANA30HA KPEIUTHBIX CIIPENOB VISl PETHHIOBBIX IPYIIT
Beibop samamazoHa AMama3oHOB KPENUTHBIX crpenoB ans pedtuHroBsix rpymm [, 11, I
OCHOBBIBAETCSl Ha CJIEYIOLIEM:
" MeAMaHHOE 3HAYEHUE KPETUTHOIO CIpena ONpenenseTcd B IMOpSAKe, MPeTyCMOTPEHHOM

HaCTOAIIUM PeI‘J’IaMCHTOM;

7 Onpenenenne 4acToThl 7e(OITOB MPOM3BOJUTCS HA OCHOBAHMM IMYONHUYHBIX JOCTYMHBIX MJaHHBIX MO jAedosiTam,
MyONUKYEMbIX Ha CaiiTe COOTBETCTBYIOLIETO ar¢HTCTRA.
Jedont B OTHOIICHHH XOTS ObI OJHOTO O0SA3aTENBCTBA, MPEAYCMOTPEHHOTO XOTs Obl OJIHMM BBIYCKOM JOJTOBBIX LEHHBIX
Oymar SMUTEHTa, TPE/noaaraeT Ae(oNT IMUTECHTA.
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"  HWKHAA TpaHuua Ansd [-off peWTHMHroBOH Trpynmbl NpuHHMaeTrcs paBHoW 0, Tak Kak
JOXOJHOCTh OOnuranuidi [-oi pEeHTHHTOBOM TpymIbl HE JJOJDKHA OBITh HIDKE CpeIHEH
JOXOTHOCTH TOCYAapPCTBEHHBIX OyMar;

*  HWKHAA rpaHuna g [[-oif peTHHTrOBOM TpyNIbl yCTaHABIMBAETCS PAaBHOW MEIMaHHOMY
3HaueHMIO [-0if PEHTHHIOBOM rpyImbl, TaK Kak JOXOAHOCTb oOmuramuii II-o¥ peiituHroBoi
TPYIIBI HE JOJKHA OBITH HIDKE CpelHEeN JOXOAHOCTH OONUTalui [-0if peHTHHTOBOM TPYIIIB;

*  HmxHAA Tpanuna i ll-eii pedTHHTOBOM TpyIIBl yCTAaHABIMBAETCS PAaBHON MEIHMAHHOMY
3HaueHuo |1-0ff pedTHHTOBOH IpyNIibl, TaK Kak JO0XOAHOCTH obnurauui I11-ei peiituHroBoit
TPYNIBl HE JOJDKHA OBITh HIKE CpeaHEed JOoXOomHocTH oOsmramuii [l-oif peiituHrOBOM
IpYIIIBI;

"  BEpXHsS paHUla PEHTUHTOBOW TPYIIIbI YCTAHABIMBACTCS TaKUM 00pa3oM, YTOOBI JHAana3oH
MEXTy HIDKHEH TpaHHIled ¥ MeIuaHOW ObUT paBeH JWana3oHy MEXIy MeIUaHOU W BepXHel

TpaHULIECH PEUTHHTOBOM IPYTIIIHL.

Pacuer quama3oHa KpeIUTHBIX CIIPEaoB (MUHUMATIBHOTO 3HAYEHHS KPEeAUTHOrO cipena - Min(a),
MaKCHMaJbHOTO 3HaueHHs KpeautHoro cmpena - Max (B)) Bemonnsercs ans |, I, Il pelituarosoit
IPYNIbl UCXOAS U3 3HAYECHUH MEIUAHHBIX KPEIUTHBIX CIIPEAOB COOTBETCTBYIOLIEH PEUTUHIOBOW IPYIIIBI
B COOTBETCTBHM ¢ Tabnuieil 2 ¢ y4eToM mpeMuu 3a CyOOpAMHUPOBAHHOCTH (ECIM MPUMEHUMO K

aHATM3HPYEMOMY UHCTPYMEHTY).

Hrtorosrie Juarna3oHbl KpEAUTHBIX CIPEAOB ITPUBCIACHELI B T36J'II/IHC 2.
Pacuer JAuara3doHa KpCAUTHBIX CIIPEAO0B IJId v peﬁTHHI‘OBOﬁ rpynIibl HC BBIITOJIHACTCA.

Ta0auna 2. /IlnanazoH KpeIuTHBIX CIIPEIOB PEHTHHIOBBIX IPYIII.

Junana3oH KpeIUTHBIX CIPeI0B
Min (o) ‘ Menunana ‘ Max (B)

Peititunrosas rpymnna |

0 + npemust Spiy + npemust 2 X Spy + npemust

PefituaroBas rpymma Il

Sppp + mpemus Sptyp T mpeMust (2 X Sptyp — Spiy) + npemust

Pefitunrosas rpymma Il

m m m m
Sprip T Ipemust Spriy + peMust (2 X Sprip — Sprrp) + npemust

IIpumeuanue:

B Tabmune 2 3HaueHWe MOKas3aTens «IpeMUs» MPUHAMAETCS PAaBHBIM 3HAYCHHUIO TPEMUHU 32
CYOOPIMHHPOBAHHOCTD JIJIsI CYOOPIUHUPOBAHHBIX JICTIO3UTOB M CYOOPIUHHPOBAHHBIX OOJUTaIMiA
KPEIUTHBIX OpPTaHW3aIlMid B CIydae OTCYTCTBHUS PEHTHHIA BBINMYCKA, W paBHBIM () B OCTaIBHBIX

Cliydadx.
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Hpunoxenue Ne3

K [IPAaBHJIaM ONPEENCHUs TeKYyIeH CTOMMOCTH
AKTHBOB M CTOMMOCTH YHCTHIX aKTUBOB,
COCTABJISIOIIMX EHCHOHHBIC HAKOIUICHHS, CTOUMOCTH
aKTHBOB, COCTaBIISIONINX EHCUHOHHBIE PE3ePBbI,

1 COBOKYITHOM CTOMMOCTH MEHCHOHHBIX pe3epBoB AO
«HIT® Coepbankay, yreepxaeHHbM [Iprkazom
I'enepansroro aupexropa AO «HII® Coepbankay ot
25 suBaps 2021 r. Ne 01-03/3

METOJUMKA OIPEAEJIEHUA CTOUMOCTHU OTAEJBbHBIX BUJIOB AKTUBOB
(OBA3ATEJIBCTB), 3A HCKJIIOYEHUEM OLHEHUBAEMBIX ITOCJIE
NEPBOHAYAJIbHOI'O ITIPU3HAHMUS 11O CIIPABEIJIMBOM CTOUMOCTH

|. MOAXOAbl K ONIPEJEJEHUIO AMOPTU3MPOBAHHON CTOUMOCTH IIEHHBIX
BYMATI'

1. Ilpu nepBoHauanbHoM npu3Hanuu HIID oneHuBaeT 1eHHbIE OyMaru MO CHPaBEMIHBOM
CTOMMOCTH B COOTBeTCTBUM ¢ IIpaBunamu pacuera TeKylled CTOMMOCTH aKTHBOB U CTOUMOCTH YHCTBIX
aKTHBOB, COCTABIIAIOLINX IEHCHOHHbBIE HAKOTIJICHNUS], U COBOKYITHON CTOMMOCTH ITEHCHOHHBIX PE3EPBOB.

2. [locne mnepBOHAUaNBbHOTO NPH3HAHUS M [0 NPEKPAIICHUS TPH3HAHUA LEHHbIE Oymaru,
KJIaccU(hUIMPOBaHHBIE B KaTETOPHU «yIEp>KUBAaeMble OO MOrameHus» u «Jlonrosble LeHHBbIE Oymaru
(kpoMe Bekcenel), YYUTHIBAEMBIE IO aMOPTU3UPOBAHHOW CTOMMOCTH, KPOME OICHHBAEMBIX 10
CIIPaBEAJIMBOH CTOMMOCTH uepe3 NPHOBUIb WM YOBITOK, WMEIOLUIMXCS B HANMYUM JJIS TPOAAXKH,
OLIEHMBAEMBIX T10 CIPAaBEAJIMBON CTOMMOCTH Y€pe3 MPOUYMI COBOKYMHBIM JO0XOA U YAEPKUBAEMBIX 10
MOTalIEHNs» OLEHUBAIOTCS 110 aMOPTU3UPOBAHHON CTOMMOCTH.

3. AMOpPTH3UPOBAHHONW CTOMMOCTBIO JIOJITOBOM ILIEHHOM OymMaru MpU3HAeTCs CyMMa, B KOTOPOH
JoJiroBass 1ieHHas Oymara OLIEHMBAeTCsl IPU IE€PBOHAYaJbHOM MPU3HAHUM, 38 BBIYETOM BBIILUIAT B
MOTallIEHHE OCHOBHOW CYMMBI JI0JITa, MIOJIyYEHHBIX IPOLIEHTHBIX TOXO0J0B, YBEJIIMUEHHAs HA HAYUCIEHHBIE
MPOLIEHTHBIE J0XOJBI (C YUETOM KOPPEKTUPOBOK B COOTBETCTBUH C HAcTosmeld MeToauKoi), a Takke
YMEHBILICHHAsl HA BEIMYMHY OOECLICHEHHUS, OTpakaeMyl0 Ha OaJaHCOBOM CUETE IO YYeTy Pe3epBOB IOA

obecrieHeHue.

4. AMOpTH3UpOBaHHASA CTOMMOCTh PACCUMTHIBACTCS C HCIIOJNB30BAaHUEM JIMHEWHOTO MeETOAa
MPU3HAHUS MPOLIEHTHOTO JI0X0/1a Wi MeTo/a 3¢ (eKTUBHO cTaBKu npoueHTa (gainee — ICII).

5. Iopsmok pacuera DCII mist MONTOBBIX IIEHHBIX OyMmar YCTaHOBJIEH B pasjieliec 2 HACTOsIIeH
MeToauku

6. Pacuer amopTu3upoBanHoi croumoctu npousBoautcs HIID exenHesHo.

7. ITo cocTosHMIO Ha ATy pacuyeTa aMOPTHU3UPOBAHHAS CTOMMOCTh IO KaKIOH OTIENBHON NapTUU

JIOJNTOBBIX IEHHBIX OyMmar OmpenesseTcs Kak MPUBEIEHHAs CTOMMOCTh OYIYIINX JCHEKHBIX MOTOKOB C
MPUMEHEHUEM CTaBKHU JTUCKOHTUPOBAHUS, PaBHOM 3 ekTHBHOM nporeHTHOH cTaBke (DCII) mo dopmyre

(2):

AC=Y/ o )

n=1 (1+Y)(Dn—DaTa)/365 ’
rue:
Pn — cymma N-oro AeHe)HOTro MOTOKA, BKIFOYAs TOTOKH [0 OCHOBHOMY JOJITY, TIPOLICHTHBIE IOXO/IbI M POYNE
CYMMBI, SIBIISIOIIMECS HEOTHEMIIEMON YaCThIO 9CH18;

18 IIpu pacyere aMOpTI/ISI/IpOBaHHOﬁ CTOUMOCTH € IPUMEHEHUEM METOAA HpHBSHeHHOﬁ CTOMMOCTH 6yI[yH.II/IX JCHCKHBIX

TIOTOKOB UCIOJB3YKTCA BEJIMUNHBI ICHCKHBIX ITOTOKOB, ONMPEACIICHHBIC TIPU PaCUCTC OCIT
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Y — 3¢ dexTrBHAs CTaBKa MPOIIEHTA, B MPOIEHTAX ['OJIOBBIX;

j — KONMYECTBO ACHEKHBIX MOTOKOB C JAThI OMPEACTICHUS AMOPTU3MPOBAHHON CTOMMOCTH C IPUMEHEHHEM
Mmetoza JCII 10 MOMeHTa IpeKpalleH s pu3HaHus (GMHAHCOBOTO MHCTPYMEHTA,;

(Dn-Data) — xonnuecTBO AHEH OT AAThI BBILIATHI Tela (UHAHCOBOTO HHCTPYMEHTA W/HITH MONTyJIEHHS (YILIATHI)
TPOLIEHTOB JI0 PACYETHOH aThI

N — TOPSAIKOBBI HOMEP JECHEXKHOTO IMOTOKA B TEPUOA MEXIY JaTod OmpeleieHHus aMOpTH3UPOBAHHOM
cTouMocTH ¢ ipuMeHeHreM Metona JCIT 10 MOMeHTa IpeKpaleH s Mpu3HaHus GMHAHCOBOTO HHCTPYMEHTA.

8. CTOMMOCTh JTONTOBBIX IIEHHBIX OyMar W3MEHSETCS Ha CyMMY IMPOIEHTHBIX JIOXOJIOB,
HAYUCIICHHBIX JI0 MX BBIOBITHS, C YYETOM CYMM, BXOMASIIMX B IICHY MPUOOPETEHMUS.

9. [IpolleHTHBIMH JIOXOJIaMH B HEISAX OYXTaITEpCKOTO Y4eTa MPU3HAIOTCS JOXOMbI, HauyhCICHHbBIC
B BUJC IPOLEHTA, KYIOHA, JHUCKOHTA.

10. [IpouenTHsiit noxon orpaxaercs B yuere HIID exenneBHo.

11. Hauncnenue npoueHTHOro A0X04a OCYIIECTBIAECTCS HCXOIS U3 aMOPTU3UPOBAHHOM CTOMMOCTH
JIOJITOBOM IIEHHOM OyMaru 3a BEIUETOM pe3epBa 1Mo 00SCIICHEHNE Ha Havallo eproa.

12. AMOPTH3MPOBaHHAS CTOUMOCTH JIOJITOBOM IICHHOH OyMaru pacCuMThIBAETCS B PYOJISIX M KOTIEHKax
0 MpaBUJIaM MaTeMaTU4YECKOIO OKPYTJICHUS.

Il. METOIUKA PACUYETA D®®EKTUBHOM CTABKH IPOIEHTA IS JOJIOBBIX
HEHHBIX BYMAI' B COCTABE ®UHAHCOBBIX AKTUBOB HII®

1. HII® paccuntbiBaeT 5((GEKTUBHYIO CTaBKy TpOLEHTa [UIs JOJTCOBBIX IIEHHBIX Oymar,
YYUTBIBACMEBIX B COCTaBC q}HHaHCOBBIX AdKTUBOB, a HWMCHHO: [JIA JOJI'OBBIX IICHHBIX 6yMar,
YICp)KUBAEMBIX /10 IOTAILCHUS W YYUTBIBAEMBIX IO aMOPTU3MPOBAHHONW CTOMMOCTH (KpOME LEHHBIX
OyMar, yiepXHBaeMbIX O IOTAILEHNUS]).

2. HII® npumenset 3¢ (hexkTHBHYIO CTaBKY MPOIIEHTA!

[lo nmonroBeIM ILEHHBIM OyMaram, YAEpKHBAaeMbIM JO TMOTAlICHHS W YYUTBIBAEMBIM II0
aMOPTH3MPOBAHHOW CTOMMOCTH (KpoMe IIEHHBIX Oymar, yJOep)KMBaeMbIX [0 IIOTalleHHs): Uit
HAuyMCIEHUs IPOLEHTHOTO [0XOAa 3a NEPUOJ M pacuera aMOPTH3MPOBAHHOM CTOMMOCTH JOJTOBBIX
IEHHBIX OyMar (0anaHcoBOW CTOUMOCTH).

3. HII® ne mpumensier meroq DCII Kk HONTOBBEIM IEHHBIM OymaraM, KiIacCH(HIMPOBAHHBIM Kak
OLICHWBAEMBIE I10 CTIPABEATIMBOM CTOMMOCTH Yepe3 MPUObLTH WIN YOBITOK.

4. Pacuer 3¢h(ekTHBHOM CTaBKHM MPOIEHTA OCyLIeCTBIseTCs o hopmyite (2):
n

JITi
Z (@i-do) — 0, (2)
i=o0 (1 + IR%) t

riue
AT 1 - cymma i-To JeHeXHOTO MOTOKa,;
IR% — OCII, B mpoIieHTax ro/I0BHIX;
di — nara i-ro 1E€HEKHOro MOTOKA,;
dO — naTa HaYaNLHOIO JIEHEKHOIO IIOTOKA;
N — KOJUYECTBO JEHEKHBIX MIOTOKOB;
t - xomu4ecTBO KaNCHIAPHBIX AHEH B miepuose (365 mHeir)

5. IIpu pacuyere OCII ¢ momompio mporpaMmubix anroputmoB, HII® npumensier BCTpoeHHBIN
aIITOPUTM pacyeTa, B COOTBETCTBUH C KOTOPBIM:
5.1. B kadecTBe IeNEBOT0 3HAUCHUS YCTaHABIMBAETCS 3HAUCHHE CYMMBI JEHEXHBIX IOTOKOB,
paccunTaHHbIX IO Gopmyne m.4, pasHoe 0
5.2. I3meHeHseMbIM 3HaueHHeM siBisiercs 3HaueHne JCII
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5.3. JleHexKHbIE TOTOKH OMpENENSIOTCS HAa OCHOBaHMM rpaduKa, MPEeAyCMOTPEHHOTO MPOCHEKTOM
9MHCCHH JIOJTOBBIX [IEHHBIX OyMar, ¢ y4eToM 0cOOEHHOCTEH, YCTAaHOBIICHHBIX 1. 8 MeToauKu
5.4. OxpyriieHns Ha Tarne BbIYMCICHHH HEe OCYIIECTBISIOTCS

[Tpumep anroputma pacuera:

KoanuectBo
JTHEH OT AaThI
Jara Kynon Homunan KoumuectBo JleHeKHBIT TOKYIIKH 10 IIpuBeneHHbIi
Bymar MOTOK JaThbl JeHeKHBII MOTOK
JAEHEKHOro
noToKA
1 2 3 4 5 6 7
Lena nokynxw,
Konnuectso B TOM YHCIIe [5)/(1+3CTI(6]
Jlara IoKymKu - - PUOOPETEHHBIX 3aTpaThl Ha 0 /365
Oymar, wr. npuobpeTenne
3a BeCb 00bEM
Jlata
Jlara oKOHYaHHs Cymma na Koamiectso OKOHYaHHS [51/(1+2CIDN([6]
1 06u1., - NPHOOPETEHHBIX [2]x[4]
KyIoHa KyIoHa — )/365
RUB Oymar, miT.
Jlata moxynku
Jlara
JlaTa OKOHYAHHUsI Cymma fia Kommiectso OKOHYaHHSI [5]/(1+3CITy([6]
1 06u1., - NPHOOPETEHHBIX [2]x[4]
KyIOHa KyHoHa — )/365
RUB Oymar, miT.
Jlata nmoxynku
Kommuectso
Cymma Ha [ata odeptsl N
[arta oepTts 1 06, X NPHOGPETEHHBIX [2]x[4] — Jlata [5]/(1-;/33%51_[) (1l
RUB Gymar, mr. MOKYIKH
Cymma Ha Komriecrso Jlata BeIKyna
Jlara BbIKyna X 1 06u1., TPHOOPETEHHBIX [3]x[4] — lara [51/(1+5CIN™([6])/365
RUB Gymar, wr. MTOKYTTKH
Hara noramennst | Cymmana | Cymma Ha Komraecrso Jara
(ecnu opepThI HE 1 06, 1 06, npgo6peTeHme ([2]+ [3)Ix[4] noramrenust — | [5]/(1+2CI)"\([6])/365
HIPEIYCMOTPEHBI) RUB RUB yMar, Iit. Jlata noxkynku
6. Pacuer OCII nmpou3BOaUTCS TT0 KaXKA0H OTACIEHON APTHH JIOJITOBBIX IIEHHBIX OyMar.
7. OCII mist JONTOBBIX IIGHHBIX Oymar OKpyIJIAETCS J0 9 3HAKOB IOCIE 3alsaTON B JIOJICBOM

BBIPAXXEHHUHU 110 IPaBUIaM MaTeMaTUYeCKOro OKpyrieHus. s HauucneHus NpoueHTHHIX poxonos DCII

MPUMEHSETCS C IaThl, CASAYIOIIEH 3a 1aToi ee pacuera (B T.4. mpu nepecmotpe ICIT).

8. IIpu pacuere OCII HII®D, kak mpaBuio, HCHIOIB3YET OXHUIAEMBbIE [EHEXKHBIE IMOTOKH U

OXMJAaEMbIi CPOK OOpalleHus JOJTOBBIX LIEHHBIX Oymar, MpeaycCMOTPEHHbIE JOTOBOPOM (TIPOCIEKTOM

sMmuccuu). B nomonHeHHe K JIEHEKHBIM TIOTOKaM, MPEAYCMOTPEHHBIM JIOTOBOPOM  (IIPOCHEKTOM

smuccun), HII® moxker mcmonb3oBarh NmpodeccHoHambHOE CYXICHHE MPH OCYLIECTBICHWH OLECHKU

BEJIMYMHBI 0’KHIAEMbIX JICHEKHBIX TOTOKOB M 0’KHJAEMOT0 CpOKa oOpalieHus JOITOBbIX LIEHHbIX Oymar,

B TOM YHCIIE:

8.1. B kauectBe nmatel Hauana pacuera JCII HII® ycranaBnuBaeT aaTy nepBOHAYaIbHOTO MPU3HAHUS
[IEHHOM Oymarmu.

8.2. B xauecTBe JaThl OKOHYAaHUs OXKHIAEMOTO TMEpUoJa OOpalieHus] LIEeHHOW Oymard mpu pacyere
OCII HII® ycranaBnuBaeT Hamboliee PaHHIOW M3 JaT (BKIIOYHMTENBHO): JaTy MOTalICHHs/IaTy
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HauOonee paHHEH oq)eprllg. B cnyuae ecnmu HII® wucnonsdyer naty odeprTsl, AaToil OKOHYaHHSA
pacuera OCII cumraercss AaTa TEpEUYHUCICHHs JEHEXHBIX CPEJCTB, yCTAHOBJEHHAs MPOCIEKTOM
MHCCHU (OHA K€ JaTa BBIKYIA), IPU 3TOM KYIOHHBIH JOXOA 3a MEPUOJ MEXKAY JaToi O0OBsSBIEHUS
o(hepTsl U 1aTOH BBIKYMA!

8.2.1. He naumcnsercs, eciu gata oepThl COOTBETCTBYET JaTe IMOTAIICHUS KYIIOHa ;

8.2.2. Haumcnsercsa mo mathl odepThl, ecnu gata oQepThl HE COOTBETCTBYET JlaTe MOTalleHUs

KYIIOHA.

8.3.  OCII moyiexxuT nepecMoTpy B CiTydasix, onpeseieHHbIx yaeTHol momutukoid HIT® cormacuo
OCBY H®O, MCOO, B T.u. B 1aTy HACTYIUICHHS CACAYIOIINX COOBITHI B OTHOLIEHNH LIEHHOH
Oymaru:

e B Jary oepThl — €CIIU MPaBO HE UCIIOIb30BaHO;

e B JaTy W3MEHEHHUs CBeleHMH O Jnare odepTbl, KoTopas Obula HCIOJb30BaHA IS
ompeseNIeH s 0)KUIaeMOT0 CpoKa oOparieHns eHHoi Oymaru npu pacuere OCII ;

® B JaTy OKOHYAHMS KaXJIOTO KYIIOHHOTO TEpUOJida — €CJIM B pacyeT CTaBKH BKIIOYCHBI
IEpEMEHHbIEC, 3HAUCHHWE KOTOPBIX HE 3aBUCUT OT pELIEHUS 3MHUTEHTa (MHIEKC
NOTPEOUTENBCKUX 1ICH, aHATOTHYHEIC);

® B JaTy OKOHYaHMS KYIIOHHOTO TMEpUOJa — €CJIIM SMHUTEHTOM YCTaHOBJICHBI paHee
HEONPECIACHHBIC CTAaBKU Ha CIEAYIOIUN (TOCISNYIOIUE) KYIOHHBIE Mepuoasl (3a
UCKIIIOUYEHHEM IIEHHBIX OyMar, 1Mo KOTOPbIM B pacdeT CTaBKU BKJIIOUCHBHI MEPEMEHHBIC,
3HAUCHUE KOTOPBIX HE 3aBHCHUT OT PEIICHUS] SMUTECHTA);

e B JaTy OKOHYAaHHUS KYyINOHHOI'O II€pUOJa — €CIM OSMHUTEHTOM YCTAaHOBJICHAa paHee
Heompe/eNicHHas BeIMYMHA IOTalleHHs OCHOBHOTO A0iTa (€ciH YCIOBUSIMH BBITYCKa
OPEeLyCMOTPEHO YacCTUYHOE IOTalIeHHEe OCHOBHOI'O JONTd, HO HE YCTAHOBJICHBI CYMMBI
noramieHus Ha BeCh CPOK 0OpalieHus);

® Ha IIOCIEeJHEE YHUCIO KaJCHIAPHOTO Mecsila — B OTHOUIEHMM LEHHBIX OyMar c
UHJIEKCUPYEMBIM HOMMHAJIOM, €CIM B pacuyeT BEJMYMHBl OCHOBHOIO JOira (HOMHHAJA)
BKJIFOUEHBI TIEPEMEHHbBIE, 3HAUYCHNUE KOTOPBIX HE 3aBUCHUT OT PELICHUS SMUTCHTA;

® B UWHBIX chydasx, omnpeneneHHbix corigacio OCBY, MC®O (Bkmowas jgaty
peknaccu@uKalMy LEHHBIX OyMmar — eciii 3TO MPEAyCMOTPEHO Ui COOTBETCTBYIOMIUX
KaTerOpHii IIEHHBIX OyMar).

8.4. OCII mpuHMMaeTCs paBHOMU:

e (dakruueckoit OCII Ha AaTy MepBOHAYATBHOTO MPU3HAHUS - CTaBKE, JAUCKOHTUPYIOIIEH
Oynyiiue IeHeXHbIE IIOTOKH B TEYSHHE 0’KUIAEMOI0 CPOKa 0OpalieHus HeHHOH Oymaru 10
CTOMMOCTH TIpUOOpeTeHus lieHHoi Oymaru (maptuu) (Po), chopmupopanHol Ha maTy ee
MIEPBOHAYATIHHOTO MIPU3HAHUS B COOTBETCTBHU C yueTHOH nmonutukoit, OCBY, MCDO;

e (dakruueckoit DCII na mary mepecmotpa OCII - craBke, AMCKOHTHPYIOIIEH Oymymine
JCHE)XHbIE TMOTOKM B TEYEHHE OXHMIAEMOTO CpOKa oOpalleHus HEeHHOH Oymaru o
cTonMocTH 1ieHHoW Oymaru (maptun) (Po), chopmupoBannoii Ha gary nepecmorpa ICII B
coorBercTBur ¢ ydetHou momuthkod, OCBY, MC®O. Pacuer noBoro 3mauenuss DCII
BBIMIOJIHACTCS. C YYETOM BCEX IMPOLEHTHBIX JOXOJO0B, HAYHCIECHHBIX B JIaTy MEPEcMOTpa
ACIT®, (BkmodYas HAYHCICHNE KOPPEKTHPOBKH, yBEJIWYMBAMONICH / yMeHbIIAromen
CTOUMOCTD IIEHHBIX OyMar, ¢ UCHOIb30BaHieM paHee onpenaencHaoi JCII).

19 ITox matoii odepThl NpUHIMAETCA JaTa (HaKTHUECKOrO BBIKYIIA IIEHHBIX OyMar SMUTCHTOM
20 Ha xonernt mas nepecmotpa OCII
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@aktndeckas OCII, paccunTaHHas B MOMEHT IEPBOHAYAIBHOTO INPHU3HAHUA, CUUTAETCS
COOTBETCTBYIOIIECH PBIHOYHON YCIOBHSAM, €CIIM CIpaBeIUIMBas CTOMMOCTb IICHHOHW Oymaru
COOTBETCTBYET CTOMMOCTH TpHOOpeTeHus. B ciydae ecnmu cTOMMOCTh TIPUOOPETeHUs TIEHHON
6yMar1/121, HE IPU3HAaHa CIIPABEAIUBON CTOMMOCTBI0, POHZIOM OCYLIECTBISIET KOPPEKTHPOBKA
CTOMMOCTH IPUOOpPETEeHHsT 10 CIPAaBEAJIMBOH CTOMMOCTH B MOMEHT I1€PBOHAYAIBLHOTO
mpu3HaHusg, W ocymecteisercs pacuer OCII ucxons W3 MOMYYEHHOW CIIpaBEJIUBON
CTOUMOCTH.

8.5. Benumuuna genexxHoro moroka B 1ensax pacuera DCII mpuHUMaeTCs paBHOIA:
® CyMMe KYMOHHOTO JI0XO/a, PACCYMTAHHOW B COOTBETCTBHHM C YCIOBHSIMH BBIYCKa Ha JaTy
JICHEXKHOTO MTOTOKA, U
® CyMME OCHOBHOTI'O JIOJITa, MTOJUIEKAIlEl MOTallIeHHIO B 1aTy AEHEKHOTO MOTOKA.

8.5.1. Ecmm na naty pacuera DCII npolleHTHbIE CTaBKU HE OIPEACICHBl Ha BECh 0XKUIaeMBbIH
CpOK OOpallleHus] LIEHHOW OyMard, B LENAX pacuera BEIMYHHBI OyIyIIEro ACHEKHOTO
MIOTOKa MPOLIEHTHBIE CTaBKH, HeompeaeieHHble Ha naTy pacuera JCII, onpenenstorcs B
COOTBETCTBMH C MyHKTamu 4.2.3. — 4.2.5. Tlpunoxenus Ne2.

8.5.2. Jlng nmodroBBIX IEHHBIX Oymar, MO KOTOPBHIM HPEIyCMOTPEHO YacTUYHOE IOTallieHHe
OCHOBHOT'0 JI0JIT'a, HO BEJINYMHBI [I0T'ALIaEMOr0 OCHOBHOTI'O JI0JIT'a HE OIIPE/ICJICHbI Ha BECh
CpOK oOpalieHus, CyMMbl OYAYLIMX IEHEKHBIX NMOTOKOB PACCUMTBHIBAIOTCS HCXOAS U3
ocTaTka OCHOBHOTI'O J0jra Ha JaTy pacueTa, ONpEeNeNEéHHOrO C y4eTOM BCEX paHee
YCTaHOBJICHHBIX CYMM IOTalleHus (32 UCKIIOUYEHUEM IIEHHBIX OyMar ¢ MHIEKCUPYEMBIM
HOMHMHAJIOM JJIsl KOTOPHIX TEKyllas BEIMYMHA OCHOBHOTO JIOJTa PAcCUUTHIBACTCS B
COOTBETCTBHH C 11.8.5.3).

8.5.3. Jlng nmonroBBIX LEHHBIX OyMar ¢ WHICKCHPYEeMBIM HOMHHAJIOM, B pacyeT BEIUYUHEI
KOTOPOTO BKJIFOYEHBI IIEPEMEHHBIC, 3HAUEHHE KOTOPbIX HE 3aBUCHT OT PpELICHUs
SMHUTEHTa (MHAEKC NOTPEOMTENbCKUX I[€H, AaHaJIOTH4YHbIe), ¥ TpPH 3TOM HE
IpeyCMOTPEHa €ro aMOPTH3allvs, B IIEIIX pacyeTa BENMYUHBI OYIyIIero JIEHEKHOTO
[IOTOKA HOMUHAJ I[PUHMMAETCs PaBHBIM HOMHHAJIbHOM CTOMMOCTM Ha JaTy pacdera
OCII, CcKOppPEeKTHPOBAaHHOM Ha MPOTHO3HOE 3HAYCHUE «BMEHEHHOM» HMHOIALUU JUIs
COOTBETCTBYIOLIETO TIEPUOA:

Dp—Dp_
HOMMHAJI MH,, = OKPYTI <HOMI/IHAJI WH,_, X (1 + [IPOTHO3 WIILL,,_,) 36 , 2) (3),

rae:
Dn — JlaTa JIEHEeKHOTO0 MOTOKa C MOPSIKOBBIM HOMEpOM h (Tipu n > 1); narta
pacuera OCII (mpu n=0);

HOMMHAJI NHn — nuckoMoe 3HaueHHEe HOMUHAJA Ha JaTy KaXKA0To JEHEKHOro OTOKa N;
HOMMUHAJI UHn-1 — BenuunHa HOMHHANA, PACCUATAHHAs HA JaTy HPEILIECTBYIOIIETO
JICHEXKHOTO TIOTOKa, HO He paHee naThl pacuyera JCIL Ipu n-1 = 0 - 3HaUeHMEe HOMHHATA
Ha jaTy pacyeta (B T.4. nepecMmotpa) DCII. Pe3ynbrat pacuera He OKpyIiIseTcs;

[IPOTHO3 UIIl,,_; — mnporHo3Hoe 3HaueHHe WHOIAIMN («BMEHEHHAs» HH(IAUN WITH
SKCTIEPTHBIN MIPOTHO3), ONPEAEIEHHOE Ha ATy TPEIIeCTBYIOMETO JeHEKHOT0 TOTOoKa (1n-
1).

[MporHosHoe 3HaveHwe WHQIAIUH paccuuThiBacTcs Ha jgary pacuera OCIT B
COOTBETCTBHU C MyHKTOM 4.2.4. ITpunoxenus Ne2.

2l ¢ y4eToM JIOMOJIHUTENbHBIX 3aTpaT U cTouMocTH caenky IIPY, HauucaeHHOH o 1aThl HEPBOHAYAIBHOTO IPH3HAHUS B
ciydasx, ycraHosiaeHHbIX OCBY HOO
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Jlis MONTOBBIX IIEHHBIX OyMar ¢ WHICKCHPYEMBbIM HOMHMHAJIOM, B PacueT BEIUYHHBI

KOTOPOTO BKIJIKOYEHBI TMEPEMEHHBIE, 3HAYEHHE KOTOPBIX HE 3aBUCHUT OT pEILICHUS

OMUTEHTA, U IPHA ITOM NPEAyCMOTPEHA €r0 aMOPTU3alMs, B LEIIX pacyeTa BEIUYUHBI

OyayIero JEHEXKHOTO MOTOKAa HOMHHAJ TPUHUMAETCS PABHBIM HOMUHAJIBHON CTOMMOCTH

Ha faty pacdera JCII, ¢ yueToM mpeanecTByoIero YaCTHYHOTO TOTaIIeHHsI OCHOBHOTO

nonra o gopmyie (3a):

HOMHWHAJ WH',, = OKPYTJI(HOMUHAJI UH,, X (1 — CYMM(/10Ji1 AMOPT),,_, ,2), (3a)

rJe:
HOMMHAIJI UH’n - BenM4yrHa HOMHHANA C Y4€TOM €ro aMOPTU3AIMH - KICKOMOE 3HaUeHUe
HOMHMHANA Ha JaTy KaXJOTO JEHEXXHOI'0 IMOTOKAa 3a BBHIYETOM YACTMYHOTO MOTALIeHMS
OCHOBHOTO JONra C JaThl pasMEIlCHHs BBIMYCKa (HE BKIIIOYas YaCTHYHOE IOTalleHHE
OCHOBHOTO JIOJITA B COCTABE JICHEKHOTO MOTOKA N);
HOMUHAJI WHn - BennunmHa HOMMHaNa 0Oe€3 ydera €ro amMOpTH3alMKM - 3HAYCHHE,
paccuMTaHHOE Ha J]aTy COOTBETCTBYIOIIETO JIEHEKHOro MoToka 1mo ¢opmyne (3) 6e3 ydera
YaCTHYHOTO IIOTAIICHUS OCHOBHOTO JIOJITa C JIaThl pasMEIICHHS BBHITyCKa (C y4eToM
WHJIEKCUPOBaHHS BEIMYMHBI HOMUHAJA, YCTAHOBJICHHOM Ha JaTy pa3MEIleHHUs BBITYCKa);
CYMMIOJIA AMOPT)n-1 - cymma monelt 4acTUYHOTO TIOTAIICHUSI HOMHUHANA C JaThI
pasMeIleHnsT BBIYCKa O JIaThl JICHEKHOTO TOTOKAa N (HE BKIIOYAs JONI0 YaCTHYHOTO
TorarieHnsi HOMUHaIA B COCTaBe JIEHEKHOTO MOTOKA N).

B pacder cymMMBl [E€HEXHOTO IOTOKA BKIIOYAETCS CyMMa YAacTHYHOTO IIOTAIICHUS
OCHOBHOT'O JI0JITA, €CIM OHO MPEIYCMOTPEHO YCIOBHMSAMM BBITyCKa B JaTy JIEHEKHOTO
MOTOKA, paccynuTaHHas 1o gopmysie (4):

CYMMA AMOPT,, = max(OKPYTJI(HOMHUHAJI x /1011 AMOPT,, ,2);
OKPYTJI(HOMUHAJI MH,, x JOJIS1 AMOPT,, ,2)), (4)

CYMMA AMOPTn - uckomass BeTMYMHA YaCTUYHOTO MOTAICHHS HOMHUHAJIa B JaTy
COOTBETCTBYIOLIETO ICHEKHOTO MOTOKA;

HOMMHAJI WHn - BennunHa HOMMHaNa 0O€3 ydyeTa €ro amMopTH3alM{ - 3HAYEHHE,
paccyMTaHHOE Ha JJaTy COOTBETCTBYIOILETO JIEHEKHOro MoToka 1o ¢opmysne (3) 6e3 ydyera
YaCTUYHOI'O MOTAIIeHHs OCHOBHOTO JOJra C JAaThl pa3MelIeHUs BBITycKa (T.e. TOJIBKO C
YYETOM HMHIECKCHPOBAaHMS BEIMYMHBI HOMHHANA, YCTAaHOBJIEHHOM Ha JaTy pa3MelleHHs
BBIITYCKA);

HOMMHAUI - Benmu4rHa HOMUHAJIA Ha JIaTy pa3MeleHus BhllTycka (6e3 yueTa HHeKCalun
1 aMOPTHU3ALUHN);

JOJIS1 AMOPTn- nonst 9acTHYHOTO TOTAIICHNS! HOMIHAIIA B IaTy JEHEKHOTO MOTOKA N.

BennunHa IeHEKHOTO MOTOKA ONPECIIeTCA B BAIIOTE HOMUHAJIA IICHHOW OyMaru MCXOas U3
KOJIMYECTBA IICHHOW Oymaru B maptuu (1Mo octatky Ha aaty pacdyera DCII) ¢ TOYHOCTBIO 110 2
3HAKOB I10CJIE 3aISTOM.

I11. METOJIJUKA PACYETA AMOPTU3UPOBAHHOM CTOMMOCTH JEIIO3UTOB

1. HII® yyuThiBaeT JeHEXHBIE CPECTBA, pa3MeUIeHHBIE MO JOTOBOPY OaHKOBCKOTO BKIAa, IO
aMOPTU3UPOBAHHON CTOMMOCTH

2. Ilon amMOpTU3MPOBAHHOM CTOMMOCTBIO MOHUMAETCS BEIWYMHA, B KOTOPOH NEHEKHBIE CPEICTBA,
pa3MelIeHHbIe TI0 IOTOBOPY OAaHKOBCKOTO BKJaJa, OLEHMBAIOTCS MPH NMEPBOHAYAIBLHOM NPU3HAHUH, 32
BBIYETOM BBIIJIAT B IMOTAIICHHE OCHOBHOW CYMMBI JI0Jra, YMEHbBLICHHAS WJIM YBEIMUYCHHAs HA CyMMY
HAKOIJICHHOW C WCHONb30BaHMeM Merona dh¢ekTuBHOH crTaBkm  mpoueHta (mamee — OCII)
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aMOpTH3allMd  PA3HULBI MEXIy MEPBOHAYAIBHOM CTOMMOCTBIO M CYMMOW MOTalICHHs, a TaKkKe 3a
BBIYETOM CYMMBbI CO31aHHOTO pe3epBa Mo 00eCLeHeHHE.
3. Pacuer 3¢h(eKTUBHOI CTaBKHU MPOIEHTa ocymiecTBisercs o gopmyite (5):

n

i
z Al (di-ao) — 0, (5)

4 (1+IR%) ¢

rue
ATl 11— cymma i-To JeHeXHOTO MOTOKa,
IR% — OCII, B mpoIieHTaX T'OIOBHIX;
di — maTa i-ro JeHeKHOro MOTOKa;
d0 — naTa HAYAIBHOTO JEHEKHOTO MOTOKA,
N — KOJIMYECTBO JICHEXKHBIX II0TOKOB;
t - KonM4ecTBO KaneHIapHBIX JHEH B oy (365 mHel)

4. IIpu pacuere DCII HII® npumeHseT okpyrieHue 10 9 3HaKOB B TOJIEBOM 3HAUEHHUH IO MPAaBUIaM
MaTeMaTHYeCKOr0 OKPYTJIEHHS.
5. HII® ne mpumensier meron ICII k neno3urtam eciu:
e JI0rOoBOp OaHKOBCKOTO BKJIaja, UMEET CPOK IMOTAIICHUS «J0 BOCTPEOOBAHHUSY;
®  JICTMO3UT, KIIACCU(PUIIMPOBAHH B COCTABE JICHE)KHBIX SKBUBAJICHTOB,;
e 3(hQeKT OT TMCKOHTUPOBAHHMS HE SIBISIETCS CYIIECTBEHHBIM Ha ATy EPBOHAYAIBLHOTO
TIPU3HAHUSL.
O¢dexkT 0T AUCKOHTHPOBAHUS IPU3HAETCS HECYLIECTBEHHBIM €CIIM Ha JaTy HNepBOHAYaJIbHOTO
NPU3HAHUA €CITH !
® CPOK IOTaleHus JeTO3uTa COCTABISAET MEHEe OJHOTO ro/ia (BKIIOYUTENIFHO) U IPOLIEHTHAS
CTaBKa I10 JI0r0BOPY IPU3HAETCS COOTBETCTBYIOLIEH PHIHOUHBIM YCIOBUAM, UM
®  eCIIM pa3HHIAa MEXIy aMOPTH3HPOBAHHOMN CTOMMOCTBIO, PACCUMTAHHON C HCTONb30BaHUEM
metoaa OCII, u aMOpTH3NPOBAHHOW CTOMMOCTBIO, PACCYUTAHHOM C UCTIOJIIF30BaHUEM JTMHEHHOTO
MeToja (HaunClieHre MPOIIEHTOB Ha KOHEI] KaXKJ0r0 OTYETHOTO MEePHo/ia) He MPEBhIIIAcT
KpUTEPUH CYLIECTBEHHOCTH, YCTAHOBJICHHBIN YueTHOH nonutukoil HIID.
6. IIponieHTHAasA cTaBKa IO JOTOBOPY MPU3HAETCSA COOTBETCTBYIOIIEH PHIHOYHBIM YCIOBHUSM, B CIIy4ae
€CIIM €€ 3HaYCHNE HE BBIXOJUT 32 TUala30H pIHOYHBIX CTaBOK.
JUist neneit onpesesieHust COOTBETCTBUS PHIHOUHBIM YCIIOBUSM BbINOJIHSIETCS IIPOBEPKA
® IIPOLICHTHON CTaBKH, yCTAaHOBJIECHHON YCIOBUSAMH JIOTOBOpa (Jjajee - HOMUHAJIbHAs CTaBKa).
Jlnama3oH peIHOYHBIX CTaBOK ONpEAEsIeTcs B peaenax (BKIIOYUTEIbHO):
® OT MUHUAMAJbHOW PHIHOYHOW CTABKH, PABHOM 3HAUEHUIO HAOII0JaeMOl PHIHOYHOH CTaBKH,
YMEHBIIEHHOMY Ha BEIHYHMHY CIPEAa,
® 10 MAaKCUMAaJBHOW PBIHOYHON CTaBKH, PaBHOW 3HAYCHUIO HAOII01aeMOI PHIHOYHOM CTaBKH,
YBEJTMYEHHOMY Ha BEJIMYHMHY CIIpENa.
Copen (DomycTuMoe OTKIOHEHHE B IPOLIEHTAX OT 3HAYEHHS HaOI01aeMON PHIHOYHON CTaBKH)
yCTaHABJIUBAETCA B pa3Mepe BONATHIBHOCTH PHIHOYHBIX CTABOK HA TOPU30HTE 3 MECALEB C YUETOM
MOCJIETHEN PACKPBITON PHIHOYHOM CTaBKU. BONATUILHOCTH PHIHOYHBIX CTABOK OMPEENSIETCS KakK
CTaHIapTHOE OTKJIOHEHHE (G) U paccuuThiBaeTcs 1o popmyie (6):

L'3=1(rprHl' - rprH)Z .2

o = OKPYTJI 3 AP

(6)

rac:
o - BOJIATUJIIBHOCTD (CTaHI[apTHOG OTKHOHGHI/IC) PBIHOYHBIX CTABOK;
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Tpp; — 3HAUEHUE HAOII0JaeMOM PHIHOYHOHN CTaBKHU;

Tpom CpenHee 3HaYeHNe HaOI0gaeMol PEIHOYHON CTaBKU U3 TeHEePATbHON
COBOKYITHOCTH Ha0JIFOaeMbIX PHIHOYHBIX CTABOK 32 3 MECSIIIA.

3HaueHUE G pacCUUTHIBAETCS 0€3 IPOMEKYTOUHBIX OKPYIJIEHHH U COOTBETCTBYET 3HAYCHHUIO B
MPOLEHTAX, OKPYTIIEHHOMY JI0 2 3HAKOB MOCJIE 3aIATOM.

B xauecTBe HaOrO1aEMBIX PHIHOYHBIX CTABOK MPUMEHSIOTCS 3HAUCHHS CPETHEB3BEIIICHHBIX
MPOIICHTHBIX CTABOK I10 MPHUBJICUYECHHBIM KPEIUTHBIMI OPTaHU3ALMSIME BKIaaM (JIETO3UTaM )
He(MHAHCOBBIX OPTaHU3AINIA B PyOJIIX 1 MHOCTPAHHOW BANIOTE, PACKPBIBaEMbIe Ha O(UIIMATBHOM CaiTe
banka Poccum .

Hcnonb3yroTes cpeiHEeB3BEIIEHHBIE CTAaBKU B PYOJITX 1 MHOCTPAHHOW BAIIIOTE, PAaCKphIBAeMbIC Ha
ourmansHOM calite banka Poccuu B nienmom o Poccuiickoit heaepanuu.

CpenHeB3BelIeHHbIE CTABKH OTPEENAIOTCS C UCTIONIF30BAHUEM Pa3BEPHYTOM IIKAbI,
BKJIFOYAIOIIEH MO3UITUH:

e 10 30 ngHel, kpoMe 10 BOCTpeOOBaHUS;

e ot 31 g0 90 xaneHgapHBIX JHEH;

e 0191 no 180 KaneHAApHBIX THEH;

e ot 181 xanengapusix auel no 1 roaa;

e ot 1 roma o 3 ier;

e CBBbIIIE 3 JIET.

Habnromaemoit ppIHOYHOM CTaBKOI B OTHOIICHUH JETIO3UTA SBISETCS 3HAYEHUE CPEAHEB3BEIICHHON
MPOIICHTHOM CTAaBKH 3a MeCsIl, HanOosee OJIM3KUH K JaTe MepBOHAYAILHOTO TIPU3HAHMUS JICTIO3UTA, B
BaJIIOTE, COOTBETCTBYIOILIECH BAJIOTE CMIO3UTA, HA CPOK, COMOCTABUMBIN C 05KUJJAEMbIM CPOKOM
pa3MeIIeHUs JCeTO3UTa. .

Ecnui Hanbonee mo3mHss cpeJHEB3BEIICHHAS POLIEHTHAS CTAaBKa, pacKphiTas Ha caiite banka
Poccun, paccuntana panee, 4em 3a MeCsI A0 aThl IEPBOHAYATIBHOIO IPU3HAHUSA ACTIO3UTA, JJIS
oTpeeNieHHs 3HaYeHUs HaOIr01aeMOi PRIHOYHOM CTAaBKU MPUMEHSIETCS CIIe YOI TOIXOI;

e [ioueBas craBka banka Poccum, neiicTBoBaBIas Ha MOCIeIHUMN ICHb MECSIIIa, 32 KOTOPBIT
orpeiesieHa CpeJHEeB3BEIIeHHAS IPOIIEHTHAs CTaBKa, CPAaBHUBAETCS C KIIFOUEBO cTaBKOl baHka
Poccun, neiicTByrommei Ha AaTy EpBOHAYAIBHOTO TPU3HAHMS JETIO3UTA;

e ccinu KitoueBas craBka banka Poccun He n3MeHuUnach Ha JaTy EpBOHAYAIBHOIO IIPU3HAHUS
JICTIO3UTA, TO B KAYECTBE HAOIIOAaeMON PHIHOYHON CTABKU MPUMEHSETCS TOCICIHSS PACKPhITas
CpeIHEB3BEIIICHHAS ITPOIICHTHAS CTaBKa;

e ecnu Kio4eBas craBka banka Poccun m3mMeHunacs Ha 1aTy epBOHAYANBHOTO IPU3HAHUS
JIETIO3UTA, B Ka4eCTBE HAOI0JaeMON PEIHOYHOW CTABKH MPUMEHSETCS TOCIEIHSS PACKPHITAs
CpeIHEB3BEIICHHAS TPOIICHTHAS CTaBKa, CKOPPEKTUPOBAHHAS TPOIOPILIMOHATIEHO U3MEHEHUIO
KiroueBol craBku banka Poccun.

7. OCII Ha maty nepBOHAYAILHOTO MPU3HAHUS JIEMO3UTA B 3aBUCUMOCTH OT PE3YJbTATOB MPOBEPKU
COOTBETCTBHUS CTaBKU IO JOTOBOPY PHIHOYHBIM YCIOBUAM MPUHUMAETCA PABHOM:

o ¢axrtuueckoit ICII - craBke, TUCKOHTHPYIOIIEH 0XKHIAEMbIE TEHEKHBIC TIOTOKHA B TCUCHUE
OKHTa€MOTO CPOKa pa3MeIIeHHs IET03UTa TOYHO JI0 CTOMMOCTH jeno3uta (Po) mpu ero
MEePBOHAYATFHOM MPU3HAHUU, PABHOM CyMME JICHEKHBIX CPEACTB, PA3MEIICHHBIX B JICIO3UT, -
€CITM aHAJTU3UpyeMasi CTaBKa COOTBETCTBYET PLIHOYHBIM YCIIOBUSM;
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e porHOYHOW JCII — MakcUMabHON PHIHOYHON CTABKU M3 TUara3oHa PhIHOYHBIX CTABOK — €CIU
aHAIM3MpyeMasi CTaBKa He COOTBETCTBYET PHIHOYHBIM YCIIOBUSM H €€ 3HaUeHHe OOIIbIIIe 3HAUCHUS
MaKCHUMaJIbHOM PBIHOYHOM CTaBKH, PACCUUTAHHOW Ha JaTy NEPBOHAYATIBLHOIO IPU3HAHUS;

e porHOYHOW JCII — MUHUMATBEHON PRIHOYHOMN CTAaBKU M3 JUANla30HA PHIHOYHBIX CTABOK — €CITH
HOMUHAaJIbHas CTaBKa HE COOTBETCTBYET PHIHOYHBIM YCIIOBUSAM U €€ 3HaUeHUE MEHbIIE 3HAYSHHU S
MUHHMAJIBHOW PBIHOYHON CTaBKH, PACCUMTAHHOM Ha ATy IIEPBOHAYAIBHOTO IPU3HAHUSL.

Ecnmn Ha pary nepBOHAa4YanbHOTO MNPH3HAHUSA CTaBKa 10 JOTOBOPY MNpH3HAHA HEPBIHOYHOIM,
BBINOJIHAETCS NIEPECYET aMOPTU3HPOBAHHOM CTOMMOCTH JIETIO3UTA C UCIIOJIb30BAaHUEM B Ka4yeCTBE
CTaBKH JUCKOHTHpOBaHMs peiHOYHON DCII (He3aBUCUMO OT CPOKa MOTAIICHUS JICTIO3HUTA).

8. st Hauncnenust npoueHTHBIX 1oxo10B DCII npumensercs:
e C jgaThl, crenyrouiei 3a gatoi pacuera JCII - ecnin HOMUHAIBHAS CTaBKa COOTBETCTBYET
PBIHOYHBIM YCIIOBUAM Ha JIaTy MepBOHAYANbHOTO IPU3HAHUA WM B cirydae nepecmotpa OCII;
e ¢ gatbl pacuera JCII - ecnu craBka 1o I0rOBOPY HE COOTBETCTBYET PHIHOUHBIM YCIOBHAM Ha
JIaTy IIEPBOHAYAIBHOIO IPU3HAHU.
9. Pacuet amopTr3npoBanHoil cronmocTH pousBoautces HIID exenHeBHO.
10. Ilo cocrosiHMIO Ha JAaTy pacueTa aMOPTU3UPOBAHHAS CTOMMOCTH JEMO3UTa C MPUMEHEHHEM
metona DCII onpenensiercs 1o cneayromnieii Gpopmyste (7):

j
P
AC= 2 (1 + Y)®n-Dara)/365’ ()
n=1

rze:
Pn — Cymma N-oro aeHe:KHOTO TOTOKa;
Y — s dexTrBHas CTaBKa MPOIIEHTA, B TPOIICHTAX T'OJIOBBIX;
j - KONHMYECTBO JACHEKHBIX MOTOKOB C AT OMPEICICHHS aMOPTH3UPOBAHHON CTOMMOCTH C IIPHMEHEHUEM
metoza JCII 1o MOMeHTa IpeKpalleHus Ipu3HaHuA (UHAHCOBOTO MHCTPYMEHTA,;
(Dn-Data) — xomu4ecTBO JHEH OT JaThl BBILIATHI Tesld (DUHAHCOBOTO HHCTPYMEHTA H/HJIM MOTyYCHHS
(ynater) MpoOLIEHTOB JI0 PACUETHOMN aThl
N — TOPSIKOBBIA HOMEp JCHEKHOTO MOTOKa B MEPHOJ MEXAY NaTON ONpeneeHHs aMOPTU3UPOBAHHON
croumMocTd ¢ npuMeHenneM Mmertoga OCII 1o MOMeHTa mpeKpalleHusl NpU3HaHHUS (HHHAHCOBOTO
MHCTPYMEHTA.

11.  Pacuer pasmepa pesepBa mon oOeclieHEeHHE ompeaersiercs YueTHoi mnonutukod HIID mo
OyXTaJITEPCKOMY YUETY.

12.  BemuuuHa pe3epBa 1OJA OOECLEHEHUE JEMO3MTa OHpelesieTcs KaK pasHUIA MEXAy
aMOPTH3MPOBAHHON CTOMMOCTBIO Zieno3uTa ¢ mpuMeHeHneM meroaa DCII no npusHanus obecrieHeHus U
JMCKOHTHPOBAHHBIM JICHE)KHBIM ITOTOKOM C YUETOM MPU3HAHUS 00ECIIEHeH S, PACCYUTAHHOTO [0 METOY
OCII, omnpeseneHHON A1l AAHHOTO AENO3UTA IIPH IEPBOHAYATIbHOM IIPU3HAHMU.

13.  Ilpumenss wmeron OICII, HII® amopTusmpyer MpOLEHTHBIC M TPOYNE PACXOABI (3aTpaThl MO
caenke), BkiaroueHHble B pacueT OCII, B TeueHHe 0:kuIaeMoro cpoka AeHCTBUS JOrOBOpa GaHKOBCKOTO
Bkiaga. Ilo moroBopy OaHKOBCKOTO BKJIaZa C IUIABAIOIIEH TNPOIEHTHOW  CTaBKOW  M3MEHEHHE
MPOLEHTHBIX CTAaBOK MpuBOAUT K m3MeHeHto DCII B pesynbTaTe mepecMoTpa MOTOKOB JECHEKHBIX
CpEICTB.

14. Ilo noroBopy OaHKOBCKOTO BKIaja C IUIaBalOIIEeW TPOIEHTHOW CTaBKOW Ha  JaTy
YCTaHOBJICHUS! HOBOM IPOLIGHTHOH cTaBku ocymecTisiercs mnepecyer OCII M AeHEXKHBIX HOTOKOB.
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Ilepecuer OCII ocymiecTBasieTcs UCXOAS M3 aMOPTH3MPOBAHHOM CTOMMOCTH, PACCUUTAHHOW Ha NaTy
YCTaHOBJICHUS HOBOW MPOLICHTHOW CTaBKW, W OXHUJAAEMbBIX JICHEKHBIX MOTOKOB. JlaibHEWIINI pacyer
aMOPTHU3HMPOBAHHON CTOMMOCTH JI0TOBOpa OaHKOBCKOTO BKJIaJa OCYIIECTBIISETCS C TPUMEHEHHEM HOBOH
OCIL.

15.  HII® nepecMmaTpuBaeT 0XuMAAaeMble MOTOKH JAEHEXKHBIX CPEICTB MO JOroBOpY OaHKOBCKOI'O
BKJIaJa B 3aBUCHMOCTU OT M3MEHEHHMS pacyeTHBIX OLEHOK IJaTexkel W moctymieHnid. Koppektupoka
CTOMMOCTH  JIEIIO3UTOB  OCYLIECTBJSIETCS B ClOydae OTIMYMA  CTaBKM  JMCKOHTHPOBAaHUS,
UCTIONB3YyeMOM B OTYETHOM IMEPUOZE Ul pacueTa aMOPTU3UPOBAHHOW CTOMMOCTH AENO3UTOB, OT
MPOLIEHTHON CTaBKH, YCTAHOBJIEHHOH JOroBOpoM 0aHKOBCKOTO BKJIaJa.

16.  AmopTu3MpOBaHHAs CTOMMOCTH JIETIO3UTA PACCUMTHIBACTCA B PYONIsiX M KOMEHKax IO MpaBHIaM
MaTeMaTHYECKOTO OKPYTICHHS.

IV. HOJXOAbI K ONPEJAEJEHUIO AMOPTU3UPOBAHHOM CTOMMOCTH JEHEKHBIX
CPEACTB, HIEPEJAHHBIX 110 1 YACTHU CAEJIKHM PEIIO (CAEJOK OBPATHOI'O PEIIO)

1. Jenexnnle cpencrsa, npepocrasinennsie no 1 yactu caenku PEINO, (nanee — cnenka oOpaTHOro
PEIIO) yuuthiBaloTCs MO aMOPTU3UPOBAHHOW CTOMMOCTH M OTPaXalOTCd B COCTaBe aKTHBOB
(medburtopckoi 3amomxenHocTr) HITD.
2. AMOpTH3MpOBaHHONH cTOMMOCTBIO cnenkn oOparHoro PEINO mpu3HaeTcss cymma JICHEKHBIX
CpEICTB, IEPelaHHbIX 110 1 4acTu cAeNKH,
yBEJIMYEHHAs Ha CYMMY HA4YMCIICHHBIX MPOLEHTHBIX JOXOJOB - €CIM MPOLEHTHAs CTaBKa
IO CIeNTKE MOJI0KUTEIbHAS,
YMCHBIICHHAA HAa CYMMY HA4UMCJICHHBIX MPOINCHTHBIX PaCxXo0J0B - €CJIM MPOUCHTHAA CTaBKa
0 CHETIKE OTpULATEeNIbHAS,
a TaKXKe 3a BBIYETOM CyMMBI CO3/IaHHOTO pe3epBa 1o 00ecIieHeHHE.
CyMMBI IOHECEHHBIX AOMOJHUTEIBHBIX PACX0J0B, CBA3aHHBIX C 3aKIIOUYEHHUEM U UCIIOJNHEHUEM |
u 2 yactu PETIO npusHarotes pacxonamu B aaTy 3akiaroueHus 1 gactu caenku PEITO.
3. AMOpPTH3UPOBaHHAsI CTOMMOCTb PACCUUTHIBAETCA C HCIOJb30BAHWEM JIMHEHHOTO MeEToja
MPU3HAHUS MPOLIEHTHOTO JI0X0/a (pacxoza) uin MeTosa 3¢ GeKTuBHOM cTaBku mporeHTa (ganee - CII).
ITpu pacyere aMOPTU3MPOBAHHONW CTOMMOCTH C MCI0JIb30BaHUEM JIMHEHHOIO METO/Ia IPOLIEHTHBIE
J0XO0JIbI (PacXoIbl) HAYUCISAIOTCA IO CTaBKe, YCTAaHOBJIEHHOW ycnoBusiMu foroBopa (ctaske PEITO).
IIpu pacuyere amMOpTHU3MPOBAHHOM CTOMMOCTH C ucmonb3oBaHnueM Merona JCII mporeHTHBIE
noxoxsl (pacxonbl) HauucisroTes o DCII (cTaBke AUCKOHTHPOBAHMSA).
4. Cragka PEIIO paccuuThiBaeTCs B COOTBETCTBHUHU C YCIOBUSMU CACIKHU B CIACAYIOIIEM MOPSIKE:
R= (SZS S1 , 100 ' ®),
! T365 / + T366 /
365 366

T'ne

R - nckomast HOMUHANIbHAS CTaBKa

S, — cymma 2 yactu coritacHo ycnosusim caenku PEINO;

S1 — cymma | yactu cornacHo ycnoBusim cienku PEIIO;

T365 — uucno aHeil mMexny wucmonmHenueM | u 2 vactu cmenku PEIIO, mpuxoasmuxcs Ha
KaJIeHOapHBIN o], cocToAmui u3 365 nHew;

T366— uucno nHer Mexnay ucmnonHeHneM | u 2 wactu crmenku PEIIO, npuxonmsmuxcs Ha
KaJICHAAPHBIHN Tof1, COCTOALIMMA U3 366 HE.
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3HaueHHE PACCUUTHIBAETCS 03 MPOMEKYTOUHBIX OKPYIJICHHH B TPOLECHTOM BBIPAKEHHUH C
TOYHOCTBIO JI0 8 3HAKOB IIOCJIE 3aIISTOM.
5. Meton OCII ne npumensiercs k caenkam ooparaoro PEITO, ecnu:
L4 S(b(I)CKT OT JUCKOHTHPOBAHUA HE SABIACTCA CYIICCTBCHHBIM Ha JaTy HNEPBOHAYAJIbLHOI'O
MPU3HAHUSL.
OddexT oT TUCKOHTHPOBAHMS MPHU3HACTCS HECYNICCTBEHHBIM €CJIM Ha JaTy MEePBOHAYAILHOTO
NpU3HAHUSL:
e cpok Mexay ucnonHenueM 1 u 2 yacreit caenku PEIIO cocraBnser MeHee 0THOTO roja u
e craBka 1o caenke PEIIO cooTBeTCTBYET pHIHOYHBIM YCIOBHUSM.
6. Cragka no caenke PEITO npu3HaeTcst COOTBETCTBYIOIIEH PHIHOUYHBIM YCIOBHSM, B CIydae €CIIH:
e cnenka PEIIO 3akmioueHa Ha OpraHM30BaHHOM pHIHKE [IEHHBIX OyMar depes
LEHTPAIILHOTO KOHTPAreHTa (Ha CTaHIAPTHBIX YCIOBHSIX) HIIH
e vycnosus caenku PEIIO (B Tom uucne craBka PEIIO) He oTnmyaeTcs CymecTBEHHO OT
CTaH/AAPTHBIX ycioBud 1o OupxkeBbiM caenkam PEIIO (choenkam, 3akiIrOoueHHOH B
OTHOINICHUH HJICHTHYHOW WM aHATOTHYHOM [IEeHHO! OyMard Ha COIOCTaBUMBIN CPOK).
7. [Ipu mosiBNEHMM HaMEPEHHs 3aKIIOYUTh CHEJKY, HECOOTBETCTBYIOLIYIO YCIOBUSAM I.5-6, (OHI
yCTaHaBINBAET:
e MeToabl mpoBepku cooTBeTcTBUsl cTaBku PEIIO (w/mmm daxrtuueckoit DCII) peIHOUHBIM
YCJIOBMSM, BKIIFOUasi METO/Ibl OIIPEIEIICHUS] J1alla30Ha PhIHOYHBIX CTABOK;
e cnocob onpeznenenus perHoyHOM ICII.
8. B cnyuae mpumenenust merona OCII B otHomenuu cuenku obGpatHoro PEIIO, mpumensiercs
nopaaok pacuera Qakruueckoit ICII, aHanoruuHBI NOPSAKY, ONpENeTICHHOMY AJIsl ICTIO3UTOB B pa3zene
3 Hacrosmein MeToauKH.
9. Croumocts caenku odparHoro PEIIO yuuThiBaeTcs B cocTaBe akTHUBOB (y MEPBOHAYAILHOTO
MOKYTaTens).

V. HOAXOAbl K ONPEAEJEHUIO CTOUMOCTHU CAEJOK C HEHHBIMU BYMAI'AMUA
J0 JATBI HAYAJIA PACYETOB

1. CTouMOCTh CHETIOK Ha TNPHOOpEeTeHHWE LEHHBIX OyMar, OIIEHMBAaEMBIX I10 CIpPaBeJIMBON
CTOMMOCTH 4epe3 MPHObLIb MK YOBITOK, TI0 YCIOBUSIM KOTOPBIX JaTa MCIOMHEHMS (IIOCTAaBKOW HEHHBIX
Gymar) He COBIAZAET C IaTO 3aKIOUYCHNS ClIeNKH, (Manee — caenka T+22) B cilydae eci J1aTa pacuyeToB
Mo clefiKe (Jara omjaThl, AaTa TOCTABKM LIEHHBIX OyMar) He HacTymwia Ha fary ompexeneHus CUA,
OIpe/eNseTcs B pa3Mepe pasHHIBI MEXKTy:

J CNPaBEAJMBOM CTOMMOCTHIO IIEHHBIX OyMar, SBISIONMXCS IPEAMETOM CcAenKu T+,
paccuMTaHHOW Ha aaTy pacuera (0e3 ydeTa HAKOIUIEHHOTO KYIOHHOTO J0XOZa) B COOTBETCTBUH C
Metonukoi ompeeneHus CHpaBelJMBON CTOMMOCTH LEHHBIX Oymar B cocTtaBe [Ipunoxenus 2 x
HactosawuM [IpaBunam, u

o pPYOJIEBBIM DKBHBAJICHTOM CYMMBI CHOETKH, PACCUMTAHHBIM MO KypCy BalIOTBI CHIENIKH K
pyOutto Ha 1aTy pacuera, (0e3 ydeTra KyIoHHOT'O J0X0/1a, BXOJSIIEro B CyMMY CHEIIKH).

Croumocts caenku T+ yunTeiBaeTcs:

2 TlonokeHHE HPHUMEHSIETCS HE3aBHCHMO OT TOro, NpH3HAaHA JU MHaHHas chenka T+ NpOM3BOXHBIM (UHAHCOBBIM
unctpymentom (manee — I[IOU) cormacho OCBY H®O wimm sBisiercss CTaHTAPTHOM CHENKOH, HAa KOTOPBIA He
pacmpoctpasnstotces HopMbl OCBY HOO no yuery [IOU.
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. B CJIy4ae IOJOKHUTEIbHON Pa3HUIIBl - B COCTaBE aKTUBOB (JIEOUTOPCKAs 3a10KEHHOCTD) Y
MOKYTIaTes,
. B Clydae OTPHMIATENbHOW pasHHWIBI B COCTaBe 00s3aTeNbCTB  (KpeIUTOpCKas

3a70JKEHHOCTD) Y TIOKYTIaTesl.
2. C natel Havyana pacyeToB Mo cienke T+ cTouMocTh clienku T+ He ompenaensercs, IPUMEHIIOTCS
nonoxenus [Ipunoxxerns N2 Ipasu.

VI. TIOAXOAbl K OMNPEJEJEHWIO BEJMYHAH (CTOMMOCTH) JAEBUTOPCKON W
KPEJUTOPCKOM 3AJJOT’KEHHOCTH, OCOBEHHOCTH OINPEEJEHNSI CTOUMOCTHU
JJIS1 OTAEJBLHBIX BUIOB 3AJOKEHHOCTH

1. Jlebutopckast 3al0JKEHHOCTD, HE COJEpIKaIas CylIeCTBEHHOTO KOMIIOHEHTa (pUHAHCHPOBAHHUS
(He mpenmonararoImas OTCPOUKY IUIaTe’ka Ha CPOK CBBIIE | roja), yYUTHIBAaeTCS MPH MEPBOHAYATIBHOM
MPU3HAHUH U MOCIEAYIONEM y4eTe MO IIeHe JOTOBOpa, B paMKax KOTOPOW OCYILECTBISETCS NPU3HAHUE
JeOUTOPCKOM 33J0TKEHHOCTH.

2. Jeburopckasi 3a0KEHHOCTb, COJEpIKAaIlas CYIIECTBEHHBIH KOMIOHEHT (HHAHCHPOBAHHUS
(mpeamonararomiasi OTCPOYKY TUIaTeXa Ha CPOK CBbImE | Tona), AUCKOHTHPYETCS C HCIOJIb30BaHHEM
Metoga DCII u yuuteiBaeTcsa Mo aMOpTU3UPOBAHHOM CTOUMOCTH.

B cnydae mpumenenuss metona OCII mpu ompeneneHUd aMOPTU3UPOBAHHOW CTOMMOCTH JIeOUTOPCKOM
3aq0pkeHHOCTH  ucmonbdyercss  peiHOwHas OCIL.  [lopsmox  ompenenenust  peiHouHOM — OCII
ycranaBnuBaercs HII® B YueTHO#H monuTrKe 1S eIl OyXraaTepeKoro yJera.

3. Jleburopckas 3aJOIDKEHHOCTh BKitodaetcsi B pacuer CHA B pa3mepe ee cToUMOCTH (TI0 OCTaTKy
Ha narty pacyera CYA) 3a BbIYE€TOM COPMHUPOBAHHOTO pe3epBa Mo o0eclieHEeHHE.

4. ITo uToram Ka)x10ro OTYETHOTO MEpHOIa N1eOUTOPCKAs 3aJ0KEHHOCTh TOJIEKUT TECTUPOBAHUIO
Ha TIpeaMeT oOeclieHeHus. MeToauKa TEeCTHPOBAaHMS W TOPAIOK OIpEeNeNeHHUs BEIWYUHBI |
(dhopMupoBaHUs pe3epBa Mo 00SCICHEHHE 110 IeOUTOPCKON 3a0JKEHHOCTH YCTAaHABIMBACTCS YUETHON
noautuko HIT® B cootBercTBUn ¢ OCBY HOO, MCPO.

5. Bennunna (cTomMocTh) NEOMTOPCKOM 3aJOKEHHOCTH MO BBIIUIATE AWBUACHIOB MO AKLUSIM,
J0X0Jla MO JEeTO3UTapHBIM PACHHCKAM Ha aKIWU MPH e¢ MEPBOHAYAILHOM TMPHU3HAHUU OMNpeenseTcs
UCXO[s U3:

. KOJIMYECTBA AaKIIMH/IETIO3UTAPHBIX PACIUCOK, YYTeHHbIX Ha cuere pgerno HIID /
ynpasisitomield komnanun HII® Ha maty ompeneneHus cnmcka JIML, UMEIOIIMX MPaBO Ha IOMydEHHUE
JMBUJICHIOB, U

o OOBSBIEHHOTO pa3Mepa AWBUAEHIA (I0X0/1a), MPUXOAALICIocs Ha OAHY LIEHHYI0 Oymary
COOTBETCTBYIOIIEH KaTeropuu (THIIA).

Benuunna (cTonMocTh) 1e0MTOPCKOM 3310KEHHOCTH TI0 BBIIUIATE 0XO0AA M0 HasgM POCCUICKUX
[MN® u masm (aKusaM) HHOCTPAHHBIX MHBECTHIMOHHBIX (DOH/IOB MPH €€ MEePBOHAYAILHOM NPH3HAHUU
OIIpEe/ICNACTCS, UCXOMS U3:

. KOJIMYeCTBA HWHBECTUIMOHHBIX maeB [IM® wiaum maeB (akuumil) WHOCTPAHHBIX
WHBECTULMOHHBIX (OHIIOB, yuTeHHBIX Ha cuere aeno HII® / ynpasnstomeit komnannn HIID na maty
OIIpe/IENIEHHs] CIIUCKA JIUII, UIMEIOIIUX [IPAaBO Ha NOJIyYEHUE JJ0X0/1a;

o 00BSBJIEHHOTO pa3Mepa J0X0/a M0 WHBECTHLHOHHOMY Mar0, yKa3aHHOTO B COOOLIEHHH O
BBIIIATE JIOXOZA TI0 HMHBECTHUIIMOHHBIM MasiM poccuiickux [IM® u masm (akuusMm) HHOCTPAHHBIX
WHBECTUIMOHHBIX (DOHIOB.

Hctounuk undopmariu 00 00bsBieHHOM pasmepe qoxona: HKO AO HPJl, unpopmannoHHas cucTeMa
"biymOepr" (Bloomberg), odunuanbHbiii caliT (oduIManbHOE MHUCHMO) YIPABJISAIONICH KOMIAHWUH

WHBECTUITMOHHOTO (poHa.
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Bennuuna (cTOMMOCTB) yKa3aHHOW A€OUTOPCKOHN 3aJ0KEHHOCTH, a TAKXKe 1eOUTOPCKOMN 3aJ0TKEHHOCTH
I10 BBIIUIATC OMHUTCHTOM KYIIOHHOT'O J0XO04a XU YaCTUYHOMY IOTAIICHWUIO OCHOBHOI'O J0JII'a 110 AOJIIOBBIM
LEeHHBIM OyMmaraM MOCJi€ BO3HHUKHOBEHHs O0O0S3aTeNbCTB SMHUTEHTA ONpPENessieTCs MO OCTaTKy TaKod
3a0JDKEHHOCTH Ha faty pacdeta CUA 3a BeideToM c(hOPMUPOBAHHOTO pe3epBa 1oj| oOecieHeHue.

6. B memsix pacuera CTOMMOCTH YHCTBIX AaKTHBOB, COCTAaBIIIOIIMX IEHCHOHHBIE PE3EPBBI, YUeT
HaJlora Ha MPHObUIb C AUBHIACHIOB MO aKIMSAM OCYLIECTBISIETCS B COOTBETCTBUU C YUETHOW MOTUTHUKON
HII® B cnenyroiieM nopsake:

e B MOMeHT mpu3HaHHs IEOUTOPCKOM 3aJOJDKEHHOCTH IO BBIIUIATE IUBHICHIOB IO aKIHSIM
OTpaxkaeTcsi TOoJiIHasg CcyMMa OOBSBICHHBIX IMBUACHIOB K MOIydeHHIo. OTpakeHHe CYMMBI
yIep)KaHHOTO Hajora Ha NpUOBLIb C TUBHICHAOB MIPOM3BOAUTCS B ATy (PaKTHUECKOW BBITUIATHI
JIMBUJICHJIOB.

7. [lpu3nanust neOMTOPCKOM 3aJODKEHHOCTH 10 BBIIUIATE JAUBHACHIOB MO aKOUAM / TIO
MPOILIEHTHOMY (KYMOHHOMY) J0XOAy / MO YaCTHYHOMY MOTANIEHHIO SMHTEHTOM OCHOBHOTO JIOJra IO
JIOJITOBBIM LIEHHBIM Oymaram, noiydeHHsIM 110 1 gactu caenku PEIIO, He npoucxoaur.

8. BenuuunHa (CTOMMOCTB) JACHEKHBIX CPEICTB Ha PacUeTHBIX CUETaX, ONpelessieTcs B CyMME HX
ocTarka Ha farty pacuera CHA 3a BerueToM chopMHPOBAHHOTO pe3epBa Mo 00ecIieHeHHE.

Bennuuna (cTOMMOCTB) NEHEXHBIX CPEACTB, HAXOAAMIMXCS y Opokepa (IeOMTOPCKOH 3a0JIKEHHOCTH
Opokepa IO BO3BpaTy JCHEKHBIX CpPEACTB, HAXOAAIIMXCA Ha CIENUATbHOM OpPOKEpCKOM CueTe)
ompenensercs B CyMMe octatka Ha naty pacdera CYA 3a BeIUeTOM c(HOPMHPOBAHHOTO pe3epBa IIOJ
obecrieHeHue.

Benmnunaa (CTOMMOCTB) MPOIEHTHOTO J0XO0/a MO JEHEXKHBIM CPEACTBAM Ha pacueTHhIXx cdyerax HIID /
ynpaBisitorieii  komnanuun  HII®  ompemensercs B CyMMe HAUMCICHHBIX —COTJIACHO — YCIOBHSM
JIOTOBOpA/COTIIAIIEHNs] TPOLEHTOB HAa CYMMY HECHM)KaeMOTO OCTaTka - B Cllydae, €Cld YCIOBHS
HauyKCIIEHHs IPOLICHTOB IT03BOJIAIOT PACCUUTATh UX pa3Mep.

9. Kpenuropckas 3a105KEHHOCTh YYUTBHIBACTCS IPH EPBOHAYAIBHOM MPU3HAHUH M TIOCIIEAYIOIEM
yyere 1o LEHE JOroBOpa, B paMKaXx KOTOPOM OCYIIECTBISETCS IPU3HAHUE KPEIUTOPCKOH
33JJOJDKEHHOCTH, - TI0 €€ OCTaTKy Ha jaaTy pacueta CUA.

10.  CodopmupoBaHHBIE pe3epBHl MMOJ| OOECIEHEeHWE, KaKk MpaBWJIO, HE BKIIOYAIOTCS B COCTaB
KPEOUTOPCKOM 3al0JDKEHHOCTH M OTHOCATCS HA YMEHBLICHHE CTOMMOCTH aKTHBOB (1€OMTOpPCKOM
3aJI0JKEHHOCTH ) Tipu omnpeneineann CYUA.
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