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1. O0uue mooxKeHUs

1.1. Hacrosmme «IIpaBmma omnpenenenuss oObeMa CpEACTB IEHCUOHHBIX HAKOIUICHHH |
MIEHCHOHHBIX PE3EPBOB, NEPEIaBacMbIX B JOBEpUTEIbHOE yrpaBieHue» (nanee — [Ipasuina) AO
«HII® Coepbankay (manee — DoH), yCTAHABIUBAIOT MPUHITUIIBI U TOPSIOK OMpeIeIcHHs 00beMa
CPE/ICTB TMEHCUOHHBIX HAKOIUIEHUH M TMEHCUOHHBIX pe3epBoB DoHma, mnepegaBaeMbiX B
JIOBEPUTEIIPHOE YIIPABJICHUE YIPABJSIOMIUM KOMITAHHSIM, a TAaK)K€ YCTaHABJIMBAIOT KPUTEPHH U
(bakTophl, onpenesomue 00beM CPEACTB MEHCUOHHBIX HAKOIUICHUH W TMEHCHOHHBIX PE3EPBOB
®dona, nepeaaBaeMbIX B JIOBEPUTEIHHOE YIIPABICHUE KOHKPETHOMN YIPAaBIIAIONICH KOMIIAHUU.
1.2. TTopsimok BEIOOpA M OTKAa3a OT YCIIYT YIPABIISIONIEH KOMIIAHUH, a TAK)KE TPeOOBaHUS, KOTOPBIM
JI0OJDKHA COOTBETCTBOBATH YIPABJIAIONIAs KOMITAHUS JUISl 3aKJIFOUCHHUS JOTOBOPA JOBEPUTEIHLHOTO
ynpasneHus (nanee — TpeboBaHus) ycTaHABIMBAIOTCS BHYTPEHHUMH TIoKyMeHTaMu PoHfa.

1.3. YmpaBnsromas KOMIAHUS MOXET OCYIIECTBIISITh JIOBEPUTEIHHOE YIPABICHUE OJHUM WIIH
HECKOJMbKUMHU TopTdenssmu DoHa, ¢ y4eToM COOTBETCTBUS TpeOoBaHMSIM W Ha OCHOBAaHUU

nerctytomed MaBectuumonHon crparerun @oxaa.

2. lIpUHIUNBI U OPSIIOK, ONpe/e/ieHusl 00beMa CPeACTB MEHCHOHHBIX HAKOMJIeHH U
NMEeHCHOHHBIX pe3epBoB MoH/1a, NepelaBaeMbIX B I0BepHUTE/IbLHOE YIIPpaBJIeHHE
YIPABJISOIIHAM KOMIAHUIM.

2.1. C yuerom mnonoxenuit Crarbu 24 @enepanbHoro 3akona ot 07.05.1998 N 75-®3 "O
HEroCcyJapCTBEHHbIX IEHCUOHHBIX ¢oHnax" (manee — denepanvHbiii 3akoH) dona npu
OTpeNieJICHUH 00beMa CpEJICTB TECHCHOHHBIX HAKOIUIEHUHA W/WIM TICHCUMOHHBIX PE3EPBOB,
nepeaBaeMblX B JOBEPUTENBHOE YIpPaBICHUE YIPABISAIONMIEH KOMIAHUU (YIPaBISIOUIIM
KOMIIAaHUSIM), PYKOBOJICTBYETCS CIEAYIOIUMHU MPUHIMIIAMUA Pa3MEIIEHUS CPEICTB MEHCUOHHBIX
PEe3€pBOB U/WJIM MHBECTUPOBAHMSI CPEJICTB MMEHCUOHHBIX HAKOTICHU !

2.1.1. obecrieueHUs1 COXPAHHOCTH CPEJICTB IMEHCUOHHBIX HAKOTUICHUN U IICHCHUOHHBIX PE3EPBOB;
2.1.2. obecriedeHHuss AOXOJHOCTH, JUBEpcU(UKANMKM ¥ JUKBUAHOCTH HWHBECTUIIMOHHBIX
noptderneii;

2.1.3. ompenencHUs WHBECTHIIMOHHOW CTpPaTeTMd HA OCHOBE OOBEKTUBHBIX KPUTEPHEB,
MOIJTAOIIMXCS KOJTMYSCTBEHHON OIIEHKE;

2.1.4. yyeta HaJe)KHOCTH LIEHHBIX OyMmar;

2.1.5. wHpOPMAIMOHHONH OTKPHITOCTH IMpollecCa HWHBECTHPOBAHUS CPEJCTB IMEHCHOHHBIX
HAaKOIUIEHW ¥ TICHCHOHHBIX pe3epBOB i @DoHma, €ro BKIAAYUKOB, YYAaCTHHUKOB |

3aCTPaxOBaHHBIX JIWII;



2.1.6. mpo3padyHOCTH MpOIEcCa HHBECTUPOBAHUS CPEACTB IEHCHOHHBIX HAKOIUIGHUH W
NEHCUOHHBIX PE3EPBOB Ul OPraHOB IOCYIapCTBEHHOT0, OOIIECTBEHHOIO HAJ30pa U KOHTPOJI,
CHEUAIN3UPOBAHHOIO JETIO3UTAPUS U NTOAKOHTPOIBHOCTHU UM;

2.1.7. npodeccroHaIbHOIO YIPaBICHNUs HHBECTULIMOHHBIM IIPOLIECCOM.

2.2. OmnpeneneHue oObeMa CpeACTB, [EpelaBacMbIX B JOBEPUTEIbHOE  yIpaBIICHUE
OCYILIECTBIISIETCS B CJIEAYIOIIEM HOPSIKE:

2.2.1. 3a UCKJIIOUYEHHEM CITy4yaeB, MEPEUUCICHHBIX B MyHKTax 2.3. u 2.4. Hacrosmmx [Ipaswui,
peuieHre 00 oObeMe CpeACTB, NEPeAaBaeMbIX B JIOBEPUTEIbHOE YIIPAaBIEHUE YIIPABISAIOLICH
KOMIIAaHUU TNpuHUMaeTcss MHBecTHIIMOHHBIM KoMuTeroM ®oHzma B npeaenax JHUMUTOB Ha
MaKCHUMaJIbHBIH 00bEM CpeICTB ICHCHOHHBIX HAKOIUICHUH W/UITH CPEJICTB IIEHCHOHHBIX PE3EPBOB,
nepeaBaeMbIX B JJOBEPUTEIILHOE YIIPaBJIeHUE, ycTaHOBIEHHBIX CoBeToM nupekTopoB Donaa s
KaXJ101 ynpaBJsoLel KOMIaHuH (Jlajiee — JIMMUT Ha YIPaBJISAIOIIYI0 KOMIIAHUIO) WK JINMUTA Ha
YIPaBJIAIOLIYI0 KOMIIAHUIO, YCTAHOBJIEHHOT'O PEIICHUSIMU €MHCTBEHHOTO akLIMOHepa (B ciydae,
€CJIM TaKHe JIMMUTBI YCTAHOBJICHBI);

2.2.2. He sBusiercs HapymieHueMm ycraHoBieHHoro CoBeroMm aupekTopoB dDonnma numwra,
IIpEBBILIEHHE 00BbEMA CPEJICTB B JOBEPUTEIIHHOM YIIPABIECHUH YIIPABISIOLIEH KOMIIAHUU HA CYMMY
HOJIOKUTEIBHOIO  (PMHAHCOBOTO pe3yjbTaTa OT WHBECTUPOBAHUS CPEJICTB IEHCUOHHBIX
HAaKOIUJICHUH W/MIM Pa3MELIeHUs CPE/ICTB MEHCHOHHBIX PE3EPBOB, MOJYYEHHOI'O YIPAaBIISIONIEH
KOMIIaHUEH ¢ MOMEHTA 3aKJIFOUEHUs JOroBopa (JOrOBOPOB).

2.3. Pemenune o mepenave cpescTB B JOBEPUTEIHHOE YIIPABICHHE HITH BBIBOJAE CPEJICTB B paMKax
AUMHTA, ycraHoBieHHOro CoBetoM mupektopoB @DoHpaa, npuHuMaeTcss HHBECTHIIMOHHBIM
komuteToM PoHJA.

2.4. B cnyuae nepenayd CpeCTB MEHCUOHHBIX HAKOIUJIEHUH M (MJIM) MEHCUOHHBIX PE3EPBOB M3
JIOBEPUTENIBHOTO YIIPaBJICHUsI YIIPABJISAIONIEH KOMIIAHUU 1O IPUYMHE OTKa3a TaKOH yIpaBJisiomen
KOMITAHUH OT UCIOJHEHUS J10T0Bopa, TM00 Mo npuyrHe oTka3a dDoHa win Takol yrnpasisionei
KOMITAHUH OT UCIOJIHEHHUS 1I0r0BOpa, IMOO eciu Takas nepeada u3 JOBEPUTEIBHOTO YIpaBIeHHS
TaKOM  YIpaBIAIOMIECH  KOMIAHWM  OCYIIECTBISIETCS  BO  HMCHOJHEHWE  IPEANUCaHMIA
roCy/IapCTBEHHBIX OpraHoB, MHBecTHIIMOHHBIN KoMuTeT DOHAA MPUHUMAET pellleHue O repeiaye
CPEZCTB B IOBEPUTENILHOE YIIPaBJIEHUE OJJHON MIIM HECKOJIBKUM YIIPABIISIOLIMM KOMITAaHUAM (J1aee
— Ilpunumaromias ympasistonass komnanus/[IpuHuMalomye ynpasisiolide KOMIIAHMM), Ha
koTopele COBETOM JAMPEKTOPOB YCTAHOBJIEH JEHCTBYIOIIMHA JTUMHUT. B ciydae, eciu Takas
nepegaya CpeACTB B JIOBEPUTENbHOE YIpPaBIE€HHWE MPHUBOJUT K MPEBBIIICHUIO paHee
ycTaHOBJIeHHOTo COBETOM TUPEKTOPOB JUMHTA/IMMUTOB Ha [IpHHUMAIONIYIO YIPaBISIONIYIO

KOMIIaHHIO/ HpI/IHI/IMaIOIJ_II/Ie YHpaBJIAOIINC KOMIIaHUH C YUCeTOM €ro (paI(TI/I‘-ICCKOl" (O)



UCIOJIb30BaHUs, TO BOMpPOC OO0 YyBeIMYEHUH JIUMHTa Ha [IpuHHMAalONIyI0 YNpaBISIOUIYIO
kommnanuto/[[puHIMaromye yrpasisirolue KoMIaHuu paccMmarpuBaeTcsi COBETOM TUPEKTOPOB

®onja B TeueHue 30 KaJleHJapHbIX JHEH ¢ JaThl Iepeaayu akTUBOB.

3. Kpurepuu, no KOTopbiM onpeeisiercsi 00beM CpeAcTB NEHCHOHHbIX HAKOIJIEHHH U/ W
CpeACTB MEHCHOHHBIX Pe3epPBOB, NepelaBaeMbIX B I0BEPUTEIbLHOE YIIPaBJieHHe KOHKPETHOM
YHpaBJIAOIIEl KOMIIAHUH.

3.1. IIpu onpeneneHun 0ObeMa CpPesICTB MEHCUOHHBIX HAKOIUJICHUM W/WIM CPEACTB MEHCHOHHBIX
pEe3€pBOB, NIEPENABAEMBIX B JOBEPUTEIBHOE YIPABICHUE KOHKPETHOM YIpPaBISIOLIEH KOMIIAHUH,
@OHJI pyKOBOJICTBYETCSI CIEAYIOLUIUMHU KPUTEPUSIMHU:

3.1.1. B moBepuUTEIBHOE yIIpaBICHUE KOHKPETHON YIIPABIISAIONIEH KOMITAHUH TIepeiaeTcs He 0oee
15% ot cpeactB neHCMOHHBIX HakomuieHW POHIA B TE€YEHHE NMEPBBIX 12 MecsALEeB ¢ MOMEHTA
3aKJIKOYEHUsS] TEPBOr0 M3 JEHUCTBYIOLIMX JOTOBOPOB JOBEPUTEIBHOTO YIPABICHHS CPEICTBAMU
MEHCUOHHBIX HAaKOIICHUH.

VYKa3zaHHOE YCIOBHE HE JCHCTBYET B Ciydae, €CJIM YIPAaBIAIOMIAs KOMIIAHUSA, C KOTOPOH
3aKJII0YAeTCs  JOrOBOP  JOBEPUTENBHOIO  YIPAaBJIECHUS, HMEET JEHCTBYIOIIUNA JOrOBOP
JIOBEPUTEJIBHOTO YIPABIICHUS CPEACTBAMU IIEHCUOHHBIX PE3EPBOB WJIM CPEACTBAMU NEHCUOHHBIX
HaKOIUIeHUH ¢ a@unupoBaHHbIMU nlaMu DoHAA.

3.1.2. B moBepUTEIBHOE yIIPaBICHUE KOHKPETHON YIIPABIISAIONIEH KOMITAHUH TIepeiaeTcs He 0oree
15% ot cpenctB meHCHMOHHBIX pe3epBoB DoHIa B TeueHHE TMEPBBIX 12 MecsSIeB ¢ MOMEHTa
3aKJIFOUYEHHS TIEPBOT0 U3 JEHCTBYIOLIMX JOrOBOPOB TOBEPUTENBHOIO YIPABIEHUS CPEICTBAMU
IIEHCUOHHBIX PE3EPBOB.

VYKa3zaHHOE YCIOBHE HE JCHCTBYET B Ciydae, €CJIM YIPAaBIAIOIIAs KOMIAHUSA, C KOTOPOH
3aKJII0YaeTCs JOrOBOP  JOBEPUTENBHOIO  YIPaBICHUS, HUMEET JEeHCTBYIOIIMHA JOrOBOP
JIOBEPUTENBHOIO YIIPABIICHUS CPEACTBAMH IIEHCUOHHBIX PE3EPBOB WIN CPEACTBAMM IEHCHOHHBIX

HakorjieHu# ¢ apdunpoBanHbIMU uamMu PoHAa.

4. ®aKTOphI, 10 KOTOPBHIM onpeienseTcss 00beM cpecTB NEeHCHOHHbIX HAKOIJICHUH W/WJIN
CPEeACTB NEHCHOHHBIX pe3epBoB MoH/Aa, IepeAaBaeMBbIX B 10BEPUTEIbLHOE YIIPABICHHE
KOHKPETHOH YNPaBJIsOleH KOMIIAHUH.

4.1. Ilpu onpeneneHun oObeMa CPEACTB IEHCHOHHBIX HAKOIUICHUH /WA CPEACTB MEHCHOHHBIX
pe3epBOB, TMepefaBaeMbIX B JOBEPUTEIBHOE YIPABICHHE YIpaBisiomend kommaHuu, DoHI

MNPUHHUMACT BO BHUMAHUC CIICAYIOIHNC (I)aKTOpBI:



4.1.1 OrpanuyeHuss 1O CTPYKTYpE€ aKTHUBOB HETOCYAapCTBEHHBIX TIEHCHOHHBIX (DOHIOB,
YCTaHOBJICHHBIE ICWCTBYIOIINM 3aKOHOIATEIbCTBOM 1/ bankom Poccun;

4.1.2 YrBepxnennyo MuBecTurmonnywoo crpateruto DoHIa, OTPa)KaIOMIYIO JOTIOJHUTEIbHBIC
TpeOOBaHUSI K COCTaBY M CTPYKType aKTHBOB, JOMYCTHMbIE OTKJIOHEHHUS CTPYKTYpPhl aKTUBOB
®doHJa OT 1EIEBOM CTPYKTYPhI aKTUBOB DOH/IA;

4.1.3 YcnoBusi HHBECTUIIMOHHBIX JICKJIapaluii yIpaBIsSIOMIMX KOMITAHHIA;

4.1.4 JIumutsl, ycraHoBIeHHbIe COBETOM IUPEKTOPOB JUIsl YIPABIISAIOIUX KOMIIAHUM;

4.1.5 Cpoxk ieiicTBUS JOTOBOPOB TOBEPUTEIHHOIO yIIPABJICHHUS;

4.1.6 JlumuThl/OTpaHUYCHUS 110 PUCKAM, AeHCTBYoMIMEe B DOHIe HA MOMEHT NIPUHSATHUS PEIICHUS

0 Iepesiaye CpeACTB B JOBEPUTEIBHOE YIIPABICHHUE YIIPABISIOLIEH KOMIIAHUH.



